

















6XQQ\ +L@® $ GYHQUXUHV

KIRXJK 7P H : RUG: DU,

7KLV KDOI WHUP RXU 0D EBBGLYQUGIWXBQN ELILPHRUOGU )\ RPLQLF

6DQGRERN /HDUGQHHBY PWHODWSHFWRURDIGU , LQFOXGLQJ WKH FDXV
OLIH LOQHGRKHNUWD QG V[SBIGLHY¥HM RQ WKH HIVVWHHBOQQYY Q& KH RAWH
DQG LWV FKDOOHQJHV DQG WKH ZLGHU LPSDFW RQ %ULWDLQ DQC

7KRXJK WKRLWHFW OHDUQHORSZWEG GE LM WQRIRHGIBEULWH GHVFUL
VHQWHQFHVDDREKYD D QG WRKRDWK\ IRU WKRVHRXKK QIKYLH/GSW WMIR G
DOVR IRFXVLQRYRQJILPBQUGZULWLQJ XVLQJ FDSLWDMHPWOWGE UV DQ
HSDQGLQJ YRFDEXODUDQUW KR DDZAMHFWLYHV

7KLV WKHPHWB®R O2XALRAKOG *BBRBUJLYLQJ OHDUQHUV D GHHSHU XC
FRXQWU\ RI WKHLU FKRLEQY HH/DWU@BWVL QU SRSXODWLRQ SKDMLFDC
DVSHFWV RI WKHLU FKRVHQ FRXQWU\

L QBFLHQNMMWXGHQWY ZLOO DYHPHQWSBERXIW GRIRWKH RW WKRWINWROQ KR
PDFKLQHV KHOS XRHE/R DQIGQHV S IbFHH W/ U

,QRRGHFKQRORH WWBWRHULQJ FRRNLQJ EDVLFVHB@BVYRIH KRR ISQJ
EXLOG HVVHQWLRA @G IHRURDLQOVIDWQJ DQG EDWFK FRRNLQJ

3 DUHQWS P LW 6XJ JHWIRQ b

( QFRXWDI H\ RXUFKI@S VR DWN TXHRQV DERXWEZ KDW
@HP LJKWKDYH EHHQ @\H GXUQJ : RUG: DU, DQG
VKDUH WHUWKRXJI KW <RX FRX@ DOR UHDG D VKRUV
SRHP RUBMMUILRP \WH HUD VR VSDIN GIVPXVWIRQ

DERXWHHIJ V DQG H SHUHQRHV



&RNHU+ L@ ' HYHRSLOJ

5 HDGLQJ DQG 5HDO/ L H 6NLAY

7KLV KDOI WHUP &RNHU +LOO VWXGHQWY DUH GLYLQJ LQWR D YL
UHDGLQIRPOXQLFDWLRQ /DQJXDJH DQGWKWHDDRA\FEHDWLQJ VWR!
ZULWLQJ WKHLU RZQ LQWHUSUHWDWLRQV Rl WKHVH VWRULHV $0
1&)( (QWU\ /JHYHO )XQFWLRQDDKANKOOM\ VOVYRHVIRXQGDWLRQ IRU

TXDOLILFDWLRQ DW .6 .H\ (QJOLVK VNLOOV EHLQJ FRYHUHG WKL
W\SHV Rl WH[W FRPSOHWLQJ FRPSUHKHQVLRQ DFWLYLWLHV LGH
LPSURYLQJ SXQFWXDWLRQ ZLWK FDSLWDO OHWWHUV DQG IXOO0 V\

,QODWKWHDUQHUV DUH ZRUNLQJ RQ SUDFWLFDO SURMHFWV VXFK
FDOFXODWLQJ FKDQJH 7KHVH)RRGOHF IOQ RIKRSF U H HFFMDOL QMR V DU H
PHDOV DQG H[SORULQJ KRZ WR DGDSW UHFLSHV IRU DOOHUJLHYV
7KH\ DUH OHDUQLQJ WR UHDG ODEHOV VXEVWLWXWH LQJUHGLHQ
JOXWHQ IUHH

7KLV FRQQEBMHWUNFOUQLQB ZKHU
VWXGHGQWILPBERLROHY LQ WKH IRF
LOGXVWXKEK DV GLHWLWLDHQORSAE U
36+( WKH IRFXV KDV EWHQ JFEQRHY
DQG GLYHHWIMARRYDJ WKH LPSRUWDOC
LQFOXVLRQHDY BOOLDM PRHIRURQ
H6DIHW\

3 DUHQWS PIMIW 6XJ J HWIRQ b

70 FRRNQJ DMP S®IP HDORJ HWHUDWKRP HDQG
VXD DERXVKRZ \ RX FRX@ DGDSWWRUVRP HRQH Z LW
DGHEY QHHG HJ  \Z DS P LN IRUD SOQWEDVHG
DOMUQDWYH  ( QFRXUDJ H\ RXUFKLES VIR UHDG \WWH @EHY
DQGH SMIQ Z K\ FHIMIQ LQJ UHGIHQW DUH FKRVHQ
7KIVIVD JUHDWZ D\ VR GONFOVWRRP GDUDIQI \R
UHDO@ H VWXDWRQV



UXURZ + L@ %XLABIQI 6NLAY

| RUVIKH ) XVXH

/IHDUQHUV LQ % XUURZ +LOO DUH FRQWLQXLQJ WKHLU .6 MRXUQH)
SUDFWLFDO VNLOOV

ODWKWWXGHQWY DUH ZRUNLQJ WRZDUGYV 1&)( )XQFWLRQDO 6NLOC(
EHWZHHQ PHWULF DQG LPSHULDO XQLWYVY FDOFXODWLQJ DUHD DC
GHQVLW\ DQG UDWHV RI SD\

(QJOLVKKH FODVV ERRN WKLV KDOI WHUP LV +RZ WR 7UDLQ <RXU
DUH DOVR OHDUQLQJ DERXW WKH IRUPDO VWUXFWXUH RI D QHZVE
RSLQLRQ DQG UHOLDEOH XQUHOLDEOH VRXUFHV 7KH\ DUH LPSU]I
YHUE DJUHHPHQW DQG FRQVLVWHQW XVH RI WHQVHYV DV SDUW R/
TXDOLILFDWLRQ

'LJLWDO 6NHOOQYHUV DUH XVLQJ WRROV OLNH &DQYD DQG OLFURYV
IRUPDW DQG VDYH LQIRUPDWLRQ IRU GLITHUHQW SXUSRVHV DQG

2FFXSDWLRQDO 6WXBEKQRQRRIGLY K
WHUP WKH IRFXV LV RQ§BBNDMRD B
RI GLVKHV XVLQVKEBQ/® FRQYHQLHQF
LOQHGLHQWY B6WXGHQWWVGERQWLOMDL
DQG FRVW DQG VHOHFRS UL ARVRR
HTXLSPHQW 6R YEB W DIGKHD S BIVIVNDGE I
HYHQ OHDUDQWR RPRSIDVWP VBW FK

3 DUHQWS PVYIW 6XJ J HWIRQ b

© K\ QRWAI P DNQJ DMP S®I SDWI GVK VRRI HWHUD\
KRP H' ( QFRXWDJ H\ RXUFKLIS VIR WKION DERXVWIKH FRV
RI LQJ UHGIHQW DQG WH VRRY QHHGHG <RX FRX@
HYHQ FRP SDUHP DNIQJ SDWBIURP VAWK YHW/XV
XVQJ LHDG\ P DGHSDWD DJUDWZ D\ VR @N

FOWRRP GDLQIQI VR LHDOMIH GHAMRQ P DNIQJ



EXULFXXP 6SRV@I KW

2 XVBERRU( GXFDVIRQ

(DFK LVVXH RI &XUULFXOXP &RQQHFW ZLOO KLJKOLJKW RQH
RU WZR VXEMHRWWY WV$HEFEDOLVW VWDII 7KLV WLPH

ZHH IRFXVLQIVR®RRU (GXFOMG EQ

+DQQDK HA®DT (YHU\ FOWO2XWGQRIRU

(GXFDWLRQ VHNVLRVZR HHHNV SOXV D IXOO GD\

RI RXWGRRU OHDUQLQJ HDFK KDOI WHUP JLYLQJ VWXGHQWYV
KDQGV RS BLHQFHVY WKDW EXLOG FRQILGHQFH

WHDPZRUN ODFQMA.BMO VNLOOV b

‘K\ 2XWGRRU (GXFDWLRQ 0DW
2XWGRRU (GXFDWLRQ RIIHUV O
HSHULHQFHV WRDW WR ERRFD \V,
KHOSV OHDUQHUV
e %XLOG FRQILGHQEGL B QEHUEQ
QHF DFWLYLWLHV LQ D VDIH
HQWRQPHQW
'HYHORS WHDPZRUN DQG FRF
VNLO BX MKIXS FKDOOHQJIHV
SBEOHP VROYLQJ WDVNV
,PSRYH SK\WLFDO DQG PHQW!I
VSHQGLQJ WLPH LZXK IQFKWBGIQF
VWMVV DQG ERRVW PRRG
&RQQHFW OHIHD. QLD B\ L g
VNLOOV VXFK DV PHDVXULQJ
SODQQLQDFAVLEDO RXWGRRU
7KHVH VHVVLRDRYHHIQFRXSH QG H
FHDWLYLQ\G D VHQV K HRR HDG\M LNH
VNLOOV WKDW EHQHILW OHDUQ(
EMRQG




EXULFXXP 6SRV@ KW

2 XVBERRU( GXFDVIRQ

SULPDU\ OHDMDWQWHALWPLQJ WKLYV KDOIWHUP JXLGHG E
WKIHHNSLOODUYV

e 7HDPZRUN HGKZDWHU JDPHV D®G&RF®RSHU
e QGHSHQGHQFH 8QGHUVWDQGLQJ SHUVRQDO VDIHW\
e : HOOEHLQJ &DOP FRQILGHQFH DQG WUXVW

JHDUQHH\SROHVVLQJ DWQGNL IVMWD JHYV EDVHG XSRQ
WKHLU VWDUWR®JI BRIOBWSYRRO® VDIHW\ FXHV DQG
WROWUQJ VXSSRUWH GDNHRIONLIQIIVWRUMUGLVWDQFHV
ZLWK DLGV BQGDRRIRQJ OHJ IY®I@ HDQMPVP R

ORHW DGYDQFHG OHXWRQWUQYDEQ GMRRQVWU

VDIH HQWULWQBQHGE HU VW D @FMOLV YGEBOSU

VIRBY FRQJ DZBP IWRDWY DQG SHUIRUPLQJ EDVLF
WHVFXH GULODWG7EXKYOGWUZDWHU FRQILGHQFH SK\VLFDO
FRRBLQDWLRQ DQG GIRQHWOR®I DEDHW)\ DQG

ZHOOEHLQJ LQ DRRPWQWWQYLU

BHFRQGDU\ O HDBWIRHXYVVLAFNRQ U
FOLPELQJHGHXQWU

e 7THDPZRUMXVW DQG SHHU VXSSRU
e QGHSHQGHQFH 0DQDJLQJ ULVN
e : HOOEHLQJ &R QRIXGHK DFHKIRHK Q W

JHDUQHUV VWDUW B®/RPDHE\Q R U LOGH)
ZDOO ZLWK VXSSRUW WR FRKS\OHW
DQGIWHFWLQRIBOVSSGYDQFHG OHD
SHUWHW VXSSRUW SHHUV DQG WDF
JBZLQJ LQGHSHQGH @FRHG TRYW NUWAW
HVLOLHQFH DQG FRQJWKHH@MAK JVIK
DELOLW\RIPRGVSQJ FRPPXQLW\ DQG
WHVSRQVLELOLW\ LQ RXWGRRU HGX



