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, VKDV EHHQ D Z RQGHUX@ EXV WRUNR WH VXP P HUMWP DQG, DP WU@IG VR VKDUH WL OWMNHGMRQ RI
WH + OB IHZ 9RIFHZ W\ RX

) DAV, Z RX@ @\H VR H WIQG D YHU VSHADZ HBRP H R 7RU+ LORXUQHZ HWFOW Z KR DUH | HDWLHG 1Q WLV
WPV QHZ VOMWHU , WY | DQVAE VR VHH Z KDAD EUGDQUWABUNKH KDYHP DGH 1UIRP H SRUQJ 7KH 6QDICDQG
WH: KDGIVR BDUQIQI KRZ VR VDIHO KDQG®! DQG JLYH FRP P DQGV\R * XVWH GRJ $FLRW WH UHWRI WH
VFKRROIMIY D MR\ VR UHDG DERXVWAKH LOFUHGLE®! SURJ UHW DQRXUGDUHY DUH P DNQU Z KHWKHUWDWL
EXIQ@QI SK\ MEDOHMIHORH 1Q 2 XVBRRU( GXFDMRQ WMAQ) DVRP LE VMXPMUAV LQ 6AHQAH RUGHYH®RSIQI YIVZO
@H WNLQY RXWOQ WH FRP P XQW

/ RRNIQJ DKHDG\R 6XP P HU7THIPP  RXUZ KR®! VAKRRORFXV Z [@EH RQ P DNQUJ D SRUMYH GLLIHHQFH © HDWH
IQFHGIE® H FWG VR @XQFK WH / RFDOF HLRHV &KD@BIQIH : HZ DQAWHYHY FOW VR BRRN RXWIGH RXUVRKRRO
JDWAV DQG 11QG D P HDQIQI IXCZ D VR KHS RXUGRFDOFRP P XQW

7KHRQD X®1 LY WDAHDFK FOW SLRMPAP X\VWEH GHHS® LRRWG LQ RXUFRUH YDOXHV

o &KDP SIRQQJ KRZ : H6WD 6DIH

o /HDUQIQJ DERXV\D ®RFDAWXHWR \KRZ KRZ : H/HDUQO RWH

o 6lP S® GHP RQMDWQI KRZ : H$UH5HVSHPWXOR RWKHY/

[ )

2 XUGDUHW KDYH FRP SGMA IUHHGRP VR P DNH WKLY DV EL) RUDVMP S®! DV VXIWWHUFDW 7R FHOEWDM
HYHU RQHVKDUG Z RIN W1V Z LOGDTFX® LODWLQ D FRP P XQIW HYHQWDWAH HQG Rl WHWLP  Z KHIHZ HFDQ
VKRZ FDVH WH LORIHGEE®I LP SDRARXUGDUQHY KDYH P DGH / HW/\VKRZ WH FRP P XQIW Z KDARXUVFKRRQY
U-DA DERXW

<RX Z 1@ QG D GHGIFDWG SDJ H RXWIQIQU RXU+ L@BIHZ 6FKRROVHKDYIRXUSUQAS®N 7KLY GRFXP HOAFBDLD
VHW RXWRXUWHUDSHXWE WDXP D LQIRUP HG DSSURDFK VR VXSSRUAQ] RXUBDLOHY , WKLI K@ KW WH NH
SKIBRVRSKLHV WDWGUYH RXUGDI® SWDPWEH VXK DVWH . IQGHU(JJ  EDDQRH RI VWKRMUH DQG QXUMH DQG
RXUQRQ QHI RWDE®I FRP P WP HQWR  &RQQHAW/H RUH &RUHFW |, KL K® HQFRXUDJ H D@SDUHQWFDLHWY/ VR UHDG
WULRXJ K WHVH SUQAS®N VR XQGHUARQG KRZ Z H DPAWYH® SDUAHUZ I \ RX VR VXSSRUARXU\ RXQJ SHRSO

) LOD® , Z DQWR XSGDW\ RX RQVRP H HWHOWDOMM P SIRYHP HOW $  Z HHNSIRMIPABIGE\ WH' 1( KDV
MVAEH] XQ VR LHS@FH RXUSHUP HWUIHQAQJ  UHSDLUQI GHI HARYH VHPARQY WIDWEZ HUH GHHP HG QR BQJ HULW
IRUSXUBRVH 3®DVH EH DWXUHG WDWZ HZ L@EH Z RINQU H WHP HO FRVHO Z IV WH GHIYHY \WDP

WULRXJ KRXVWMLY SHURG VR HQVXUH WH KLI KHWAWWBQGDUGY R MW VDI HW DAD@WP HY

7KDQN\ RX |RU\ RXURQI RIQUJ VXSSRUN

6\ / DP EHUV
+ HDGWDFKHU
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6XQVKLQH 6DQG DQG 6PLOHV L

MKDVEHHQ DZ RQGHUX® EXVt DQG EWKWHZ Z HHWIQ 7KH . QRO$VZ HZ HBRP HWH QIEHUZ HDWHU
Z HKDYH EHHQ VBNQU | X@DGYDQ H Rl RXURXVERRUVSDAHY : HNQRZ KRZ UHI XOMQU DQG WHUDSHXWE

VHQ\RU S@\ FDQ EHIRURXU\ RXQJ SHRS®! VR RXUBDLOHY KDYH EHHQ GIYIQJ QR ®RWRI Z DMUDQG \VDQG
SO Z KIEK WAV 1Q SHUHAD Z I RXURXUHQWRSLE WH EHDFK

$ BQIMGH RXUEHDAK H SBRUDARQV Z HYH EHHQ VKDUQJ Z RQGHUXOAMRUHY DQG EXITHQI XS RXUQHZ
EHDFK YRFDEX@U D EUADOWH DP SGIRI KRZ : H/HDUQO RWH HYHU GD\  &UHDWYIW KDV DOR EHHQ
VKIQIQUI EWI KWD LQWH FOMMRRP WURXJK LRGB! SO\ 2 XUGDURHWY KDYH SDUAEX@UD BRYHG SXWMQJ RQ
SXSSHWKRZ V 1 RURQO LV WKLY | DQIMAE 1XQ EXWSXSSHASD\ LV D Z RQGHUXOVDIHZ D\ | RURXURKIGHQ

W H SUIHWWHUIHHIQJIV FRP P XQIFDW WHUH SHUHORHV DQG SWDRWAH LHDMRQWKIS EXL@GIQ] Z IW WKHU
SHHWY

2 XU2 XVERRU( GXFDMRQ YIMW VR WH GFDCE DN KDYH EHHQ DORWHUP DWAYH KLJ K@ KW2 XU®DUHY/ KDYH
EHHQ EWDYHO W 1IQJ RXWUGIQI EINAV / HDUWRIQJ DQHZ SK\ MFDON@ENHY FRXWDJI H DQG SDMHORH DQGZ H
KDYH VHHQ VRP H | DOWMAE UHMTHORH TLRP W(H FDW

) LOD@ Z HDWH IOAHAEO® SWRXG VR FHOEWW WH | DOVMMAE SLRJ LHW RXUGDUHWY KDYH P DGH Z IW WHU

0 DNDIRQWI QIQJ WIVWALP : H DEVROW® &RYH SDPARIQ] RXUI DYRXUW VRQJ VVRI HWHU HQVXUQJ
HYHU RQH KDV D YRIFH DQG | HHY FRP SGMWD LQFXGHG

MDA VR Z DWK WH GDUDHWY/1Q 7KH . QR@IRZ 1Q FRQILGHQAH HDFK GD\
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$SFWLYH %RGLHY 5HVLOLHQW OL

BL0PH UHWULQIQ 1LRP WH ( DWMUEUHDN RXU. 6 DQG 6HFRQGDUY GDUDHY/ KDYH EHHQ MSSIQ) XS VR WH
FUHDVH 1Q RXURUFNHWP RGX®! 7KH KDYH EHHQ Z RINQJ GL@ HOWD RQ WHUKDQG H H FRRUGIODARQ
SWDPWAQI) WHUDFFXWDR IQWURZ LQJ FDWKIQI KIWQJ  DQG HYHQ ELDYHD WMSSLQJ XS VR ERZ O

- KDWKDVEHHQ P RWAIP SUMMYH IVWH Z D\ RXUBDUDHY KDYH VXSSRUMG RQH DORWHURQ WH [ LHTG 7KH,
KDYH EUGDQWD GHP RQMADWG RXU:  H$ UH 5 HVSHRAXOYDOXH WLRXJ K H FHEBIQWAKLD VBNLQU DQG | DU
VARUQJ 3HUHPAMQ) WH P HRKDQIEVRI D QHZ VSRUNFDQ EH FKD@BIQI LQI EXWRXUGDUOHWY KDYH WKRZ Q

| DOWVAE UMIHQPH LQVR SUDPWFH Z KHQ UH LQIQI WHUWIFKQITXHV 98 GDUQIQ) NH FUFNHWYRFDEX@U
DQG WRXJ KWX@ LGHOW 1QJ WHURZ Q VAAHQI WV DQG DUHDV IRUJ URZ W Z IMIQ WH JDP H WH DUH
VKRZ LQJ XVH DP® KRZ : H/HDUWQO RWH

0 HDQZ KIB! RXU\ RXQJ HUGDUDHW KDYH EHHQ FKDQOHI) WHUERXQGBM/ HOHU\ LR LOGRRUDWGMEY
GHYHRSIQI WHUSK\ VIFDOFRQI LGHQPH DQG FRRUGLODARQ WLRXJ K H AMQJ HYHQW @\H WH NDYHID DQG
@YU MP S

2 XWIGH Rl RXUUHI X@U3( BMRQV Z HZ HH LORHGIE® SURXG VR VBNH RXUGDLOHWY VR WH VHARQG | RRVED®D
VRXUQDP HOWRI WH VHDVRQ

2XU8 VSO\ HGEUGDQW : HZ HHHVSHADI WUIHIG VR VHH RXUQHZ GIDURHU 2 @H NRLQ WH VTXDG IRU
WH [ LUAMAP H + H LV D | DQDVAE DGGMRQ VR WHWDP  DQG IWZ DV Z RQGHUXOR VHH KLY SHHY Z HBRP H
KIP VR Z DLP ® DQG LQFOMYHD

2XU8  VDOR SXWQ D SKHQRP HQDOSHURWP DQFH 7KH Z RUNHG EHDXWX@ DV D XQWMARUQJ VRP H

| DOVME J RDAY DQG HDUQIQJ D YHU Z HOGHVHUYHG GLDZ DI DIQWDWDP WH. KDG SUHYIRXMD BRWIR 7KLY
NQG Rl SURI UHW/ LV D WKH WP HOWR WHUSHIWHYHWDQRH H IRUWDQG EHIH 1QWHP VHOHV © HDUH

H FHSWRQD® SURXG Rl KRZ D@RXUS®\ HY FRQGXPMG WHP VHYHV DQG UHSUHVHOWG WH VFKRRO

FRP P XQW
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7KIVWLP  RXUGDUOHYY KDYH EHHQ RXWDQG
DERXWQ WH GRFDAFRP P XQW SXWQJ WH
IXQGVWDMVHG ILRP RXU' HRHP EHUFDNH \D®I R
| DOWMAE XVH 7KHVH YDOXDE®! UIHDOZ RUTS

H SHUHQPHV KDYH DERZ HG RXUGDLOHW/ \R
FRQILGHQWD SWDPWEH WHUP RQH KDQGIOY
WN@ DQG IOMUIDPAZ RQGHUX@ Z W P HP EHWY/

Rl WHSXEQF : KHWHUYIMWQJ D J DUGHQ AHOWH
VR FDUH X@ VHERWHHGV IRURXUI®Z HUDQG

YHI HRE®I EHGV HONR\ LlQJ D Z HOGHWHUYHG LFH
RHDP DW-DP +I1@RUP DWMUQI WHWHD
VHWYIFH FKHANRXW DWD BFDOKRS WH KDYH

GRQH D EUGIDQARRE HQVXUQJ : H6VD 6DIH DQG
: H$UH5HVSHPWXOZ KIBI RXWDQG DERXW

YO LQ WH FOWURRP  Z HKDYH EHHQ | X@
IP P HUHG LQ RXU %4-DFK WHP H 2 XULR®I SO\
DUHD KDV EHHQ FRQWOXRXV® HYROLQJ
WDQMRLP 1QJ IO DKRIGD KRS D EHDFK
DPAYIW FHQAH DQG P RWILHAHQW D EX\AMIR)
IMK DQG FKLS VKRS 7KHVH HQI DI LQJ DPAYMEN
DUH QRARV DQUMAE 1XQ WH VHDP GO

ZHDYHIQUHDGQ) ZUMQJ DQGP DWWV SURYIQY
WDW: H/HDWO0 RWH Z KHQ Z H DUH DRRYHO

HQJ DJ HG DQG FRMERWDWQI , \NKDV EHHQ D MR
VR Z DIWK RXUGDURHY GHYHB&S WHU
FRP P XQIFDMRQ DQG VHYIQJ W@ VRRI HWHU

© HKDYH DOR VSHQMAP H SHUHPAQJ RXUEDNIQJ WNLGY WLV WLP VKDV EHHQ LOFUHGEE® UHZ DUGEIQU VR VHH WKH
SDWIRQ DQG | RFXV1Q WH NWWKHQ HVSHAD® DVVRP HRI RXUGDUQHY DLH DRDHDG. H S®RUQJ EDNQJ DVD
SRWIQADA XWX UH FDUHHU $ BQI MGH RXUFX@RDY HIIRUWV Z HKDYH HP ELDFHG WH WHUDSHXWE DQG UHI XDWRY
EHQHIWRI P RGH@QJ DQG FHDWQJ Z W S@\ GRXJIK 7KIVVHQVRY SO\ LV D EUGIDQWRRA RUKHSGIQI VR SIRFHW
HP RARQV Z KLBI P XGBOHRXV® GHYHRSIQ) HWHQADA LQH P RRUMNIAY FUHDWYIW DQG [P DI LODWRQ

/ RRNQU DKHDG RXUHQWHSUHQHXUDOBDUHLYY DUH DOHDG. SOQQIQ) WHUQH WH AMQI YHQWUHV D ELDQG QHZ
FDNH VD®! DQG D SOQUWDB! 7KLY Z L@KHS XV WDIVH HYHQ P RUH 1 XQGV VR FROAOXH I XQGIQU WHVH YMDO T H

HQUFKIQU H SHUHQAHV



: KDAD EUGDQWABUNR RXUQHZ FOW : HKDYH EHHQ J HWMQJ VR NQRZ HDFK RWHUDQG 1 LQGIQJI RXWZ KDWZ H
D@HQW  7KHDQP DARRP VD | DYRXUW SOFH VR EHZ IW BW R J XIQHD SLJ FXGGBNV ([ SRUQI VRIWSD\
WH KD@DQG RXWIGH KDVEHHQ VR P XFK 1XQ

© HKDYHHQW HGH S®RUQI 7KH6QDICDQGWH: KD®I 1Q &/ / DQG HVSHADM HQWR HG FKDQI LQU WH FKDUDRAMLY
DQG HYHQW VR FUDM QHZ VWRUHV :  H KDYH HQVR\ HG @AMQIQ] VR P DQ\ VWRUHV WLV KDD WP DQG ®YH
P DNQU XS RXURZ Q

$ KLIK@ KWRI RXUZ HAN LV Z KHQ* XVDULYHV  Z HKDYH BDUVWKRZ VR KDQG®! D GRJ VDIH® DQG FDQ JHWKIP \R
IRGRZ P DQ\ FRP P DQGV + H LV.J UHDADWEKDMQJ XV : HKDYH DOR HQWR HG GDUQIQ) VR UGH EINHV

,QP DW VZ HKDYH IRFXVHG RQ QXP EHUDQG S@FH YDOXH  Z H FDQ VHEXUH® FRP SDUH DQG RUGHUQXP EHWY/ : H
DUHQRZ H S®RUQJ KDYHV DQG TXDUMUY/ Rl REMPW DQG VKDSHV

: HKDYH EHHQ WIOQNIQJ DERXWZ KDAWIY VR EH D VRXUMADQG KDYH VKDUHG RXUH SHUHORHVRI KRGGDL YV @ H
KDYH WRXJ KWDERXWKH | HDVKUHV RI' D FRDIDCHOQYILRQP HOWDQG FDQ QDP H WKILQI V Z KIFK DUH QDW(WDCRUP DQ
P DGH

© HFDQWZ DIVWR VHH Z KDALY QH VIQ RXUNRXUDH
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7KL KDOWLP KDV EHHQ DQ DRWYH DQG UHZ DUGIQI RQH DRIRW ERW( 3UP DU DQG 6HFRQGDU JRXSV Z WK D
WRQJ |RFXVRQ GHYHRSIQI A FIQ) W@ $FRW WH VAKRROGDUOHY KDYH VKRZ Q GHWILP LODARQ DQG
UHMIOHQPH Z IMK VHYHIDOH SHUHQAQU WH DFKIHYHP HOWRI GDLOIQU VR UGH D EINHIRUWH YHU [LUAMAP H $@
GDUDHY KDYH VXFFHWIX@ FRP SOMAG R\ FIRJ LRXWAV GHP ROVADAWQJ J LRZ 1QJ FRQILGHQRH DQG
LQGHSHQGHORH

,Q3UP DU BDUDHWY/ VRRN SDUAQ VXSSRUMG P\ FIJ VHWIRQV Z IW W | DERQIMGHWHP WURXJI KRXW7KH
NH 1RFXVDUHDVZ HHVDIHW ERW IQGLYIGXD@ DQG DV SDUARI DJRXS EDDQRH DQG HI I HPWYH
FRP P XQIFDMRQ Z KIB1 UGIQJ  LOFXGIQI WH XVH Rl KDQG W QDY 7KHVH VMWMRQV SURYIGHG YDOXDE®!

RSSRUMQMHV VR EXLE FRRUGIODWRQ DQG FRQILGHQAH Z KIGB! HOFRXUD LQU GDUQHW/ VR EH DZ DLH Rl WHU
VXULRXQGIQI V DQG HDFK RWHU

,Q6HARQGDY  BDURHY GHYHBRSHG WHUIQGHSHQGHQRH I XUMHUE\ FRP SGMQJ P\ FIQU LRXWAV Z IW LQFUHDMQJ
DXVRQRP \  VIXSSRUMG E\ Wi | SRUMRQHG DV ERRNHQGY DBRQJ WH LRXWA 7KH KDYH EHHQ HQFRXDJI HG \R

P DNH LQGHSHQGHQWAKRIFHV DERXVWDI H UGIQU @HV DQG LRXWA DZ DUHQHW \VMAHQI WHQLQ) WHIUGHAMRQ

P DNIQJ DQG UHVSRQUELDW Z KIGB! A\ FO



7KIVKDOWLP . 6 ®DUOHY/ KDYH EHHQ IRFXWIQJ RQ &KHP MM DQG VRP H KDYH MWWABUMG D QHZ 3K\ IFV
RSIE

L Q&KHP MA) BDURHWY KDYH EHHQ 1 LQGIQI. RXVDERXVWKH VWXAMUH Rl DVRP VDQG ERQGIQI  LOFOXGLQJ
H S®RUQJ KRZ FDLERQIRWP VFRYDBIMERQGY Z KHUH DVRP VVVKDUH HBIPARQY  / HDUDHWY | RXQG RXVWKDVWKH
ERQGIQI DI HAW WH SURSHUAHV RI VXEVWBQRHV ) RUH DP S®1 GIDP RQG KDV IRXUMARQI FRYDBIQWERQGY

Z KIFK P DNHVIWYHUY KDUG Z IW DKLI K P HOAQJ SRIQWZ KIGW) LDSKIW KDV @\ HYY WDWADQ V@GH RYHUHDRK
RWHU Z KLFK IVZ K\ DALY XVHG 1Q SHQAY / HDUQHY DOR WAMMG GLL HIHQWXEWBQRHV LOFOXGIQI VDOVVXJ DU
VDQG DQG J UDSKIW VR VHH 1L WH. GM/RGH 1Q Z DWIUDQG L WH. FDQ FRQGXPWHBIPWIFW VDGO Z H GIG QRWKDYH
DQ\ GIDP RQGV\R WAMW

| HDUQHW/ IQ %XURZ + I@KDYHQRZ P RYHG RQWR 3K\ MIFV 7KH KDYH EHHQ ®DUQIQJ DERXWRUAHV DQG KRZ \R
FDBXOW VSHHG XMQJ WH IRP XOVSHHG  GIMBQRH! WP H $VVKRZ Q LQ WH SKRVRV GDUHY FDULHG RXVD
SUDPAFDCH SHUP HQWKMQJ DR\ FDUDQG D WDP S VR VHHKRZ J IDYIW DQG | UPARQ DI HAWSHHG 7KH WMMG
GLIHHQAKHIKWRI D WDP S DVZ HGDV GLL HHQMWXUDAHY P HDVXUQI KRZ | DWWKH FDUWDYHEDIG / HDLQHWYY

KDYH DOR WEUMG GDUQIQ) DERXWDFFHBIDWRQ DQG KRZ VR LOWLSUHWI LDSKV\KRZ Q) P RARQ

VKDV EHHQ J UHDVWIR VHH GDUOHUY HOWR\ LQJ ERW( SUDPWFDCH, SHUP HQW DQG FOMARRP GDUQIQ] $ @BDUDHY/
DUHP DNQJ YH) JRRG SURJ UHW 1Q WHUVAHQAH W@ DQG NQRZ ®IGI H






-RIQ2 XU7HDP

H$ UH 5 HFUXIMIQJ

/ HDUDLQJ 0 HOVRU

1 RW RXUWDGIMRQDCFDWRRP  VXSSRUMR®! %41Q0
\ RXURXWIGH SDWIRQV DQG UHDOZ RUTS VNLOY LOVR (-
VFKRRO:  KHWHU\ RXUEDANI LRXQG LV 1Q KDQGV RQ
WDGHV VSRUNV GLJIMIQIDP 1QJ RUWH J UHDW
RXVBRRUY/ XVH\ RXUXQLITXH FUDIWR HQJ DJ H KDLG \R
UHDAK ®DUDHY/ 0 RYH EH RQG WDGIMRQDCDFDGHP [F
VXSSRUNS VHWDXP D IQIRUP HG DSSURDFKHV VR EXIE

WXVQJ IHOMRQVKLSY DQG DPADV DQ DQRKRUIRURXU
\ RXQJ SHRS®!

: KLOMSUHYLRXV VFKRRCH| SHUHQFH LV XVHI XO MY QRAWHWHQWDO
: HYDOXH\ RXUUMMOHQFH @ H H SHUHQFH DQG DELOW VIR FRQQHFV

(P DARIFH# KY RDN HGXFDWRQ |RUP RUH LQIRWP DMRQ DQG EH D SDUARI D J UHDWIMDP
VXSSRUAMU RXUGDUHY/

+ @ IHZ 6FKRROO DLQ 6WHHW$WK 0 DUMRFN 7$ =



el X 0&x | Dease

028 Caa

VKDV EHHQ Z RQGHU XOR VHH WH J URZ LQJ FRQI LGHQPH DQG VRADOGHYHESP HQARI RXUGDUOHYY RYHUUHRHQW
ZHH\WV 2 QHRI WH P RWSRVWYH FKDQJ HV KDV EHHQ KRZ Z HOBDUQHY DUH QRZ SO\ 1QJ VRIHWHU 0 DQ\ DWH
EHI LQQIQ] VR HQI DIH Z IWK D Z IGHUWDQI HRI SHHW AKRRVIQJ VR Z RUINDQG SO\ Z IM QHZ SHRS®! DQG LQ OU HU
JURXSV 7KLV KDV EHHQ SDUAEXDUD QRWFHDE®I GXUQI EUHDNP HV DQG VWKPWUHG DPRYIWHY Z KHUH GDUHY/
DUH GHP RQWDWQJ [P SLRYHG FRRSHUDMRQ FRP P XQIFDARQ DQG WDP Z RWN

$ERQMGH WLV GDUHYY KDYH P DGH J LHDASLRI UHW 1Q VKDUQUD FOMARRP VSDFHVP RUHHITHARYHO :© KHWHU
Z RINQI DIWREGN XMQI VKDUHG UHAVRXUFHV RUMWDQVMRQIQ) EHVE HHQ DRAYMY WHUH 1V D QRAFHDE®! LOFUIHDVH
1O UHVSHAW RURQH DQRWHUV VSDFH DQG DQ XQGHUABQGIQ) RI KRZ VR FRADERUDWM FD® ® DQG SRUMYHD 7KHH

DUH W QUIFDOWAMSYV IRWZ DUG 1Q EXIEEQ] D VXSSRUAYH DQG LOFGMYH FOWRRP - HQYLLROQP HOWDQG Z H DUH
LOAHAEO® SWRXG Rl WHUH IRW

: HDWH DOR H AWG VR FHBEWW D J LIRXS Rl GDURHY/ Z KR UIHRHQWD UHSUHVHOWG WH VIKRRCDWD | RRVED@
VRXLWQDP HQW7KH WKRZ HG H FHBIQVWSRUMP DOWKILS UIHMIHOAH DQGWDP  VSIUWMIKURXJI KRXVWH HYHQW, WZ DV
D | DOVAF RSSRUXQIW IRUWHP VR W KRZ FDVH WHUWN@ DQG WH  UHSUHVHOWG WH VFKRRCZ IW SUGH : HD
GRQHWR HYHUY RQH Z KR VRRN SDUV

/ RRNQU DKHDG VRP H GDUDHWY/ Z LOVRRQ EHJI 1Q WHUZ RUIN H SHUHQRH SOFHP HQWDW REE\ RLDIW7KLY 1V DQ
H AMQJ RSSRUMQIW WDWZ LGKHS WHP  GHYH®S LQGHSHQGHQFH UHVSRQMELOW DQG FRQILGHQRH LQ D UHDO
ZRUBVHMQJ : HNQRZ WH Z L@P DNHWH P RWRI WLY H SHUHQRH DQG J DIQ YDXDE®! VN.AY DRQJ WH Z D\

2 XVBRRU( GXFDARQ KDV DOR EHHQ D KLJ K@ KVWKLY WP/ HDUDHW/ WRURXJ K® HQWR\ HG WHUR FOQJ VHWMRQV
EXI@IQI ERW SK\ MFDON.QY DQG FRQILGHQFH ,WZ DV | DQVVAE VR VHH VR P DQ GIDUHLY FKDEBIQI H WHP VHYHV
DQG VXSSRUARQH DQRWHU 1 H WMP  WH DGYHQUWUH FROWOXHV Z IWK SDGGBERDUGIQ)  VRP HWIQJ Z HDWH
VXUHWH Z LOEH YHY H AWG \R W

) LOD@® Z H DUH SGDVHG VR VHH D JWRZ 1QJ QXP EHURI GDUQHY SDUARSDAWQ) 1Q' XQIHRQVY ' WDIRQVFOE 7KLY
KDVEHFRP HP XFK P RUH WDQ MWD SRSXGUXQFKWP H DRAMW MY DOR VXSSRUAQJ WH GHYHERSP HOWRI NH\
VRADON@ 7KURXJ K FRADERIDWYH WRU W) WD VBNQJ) DQG SUIREGP VROIQJ GDUOHWY DUH EXIEHQ)

FRP P XQIFDWRQ W@ FUHDWYW DQG [ UHQGWKLSV 1Q D VWKPWILHG DQG HQJI DI 1QJ Z D\

2 YHID@ VKDV EHHQ D YHU SRMWYH DQG UHZ DUEIQJ SHURG Z IWK GDUQHY/P DNQU' J UHDWAMGHV ERW VRAD®D
DQG SHWRQD®D : H@RNIRW DUG VR VHHQI WLV SLRI UMW FROAQXH LOR QH VWMP



Aedail 7 ase

Cz00UZE AOgUOA

2 YHUWLY KDOWLP  BDUOHYY KDYH VKRZ Q SLRI UMW DRIRW D Z IGH WDQI HRI VXEMIFW ,Q P DV GDUOHWY/

GHYHBRSHG D VWWRQJ HUXQGHUAMDQGLQJ RI 1WIDPARQV EXIEQI FRQIGHOFH IQ NH FRQPHSW VXK DV HT XLYD®IQRH
VP S@\ Q) DQG DSSOIQ) |WDPMRQVVR SIREGP VROIQJ / HDUDHW GHP ROMADWG UHMIHQFH DQG | RFXV XMQU
SWDPAWFDAHVRXUFHV DQG GIVEXVWIRQV VR GHHSHQ WHLUXQGHUAMBQGIQU DQG H SOLQ WHUWIONQ) FODUD

Q&1 SXSIYH SEHGWH LP DI LQDWYH Z RUTS Rl 5RD@' DKOZ WK D SDUAEX@UIRFXVRQ 7TKH% *  7KH
HQWR\ HG GDUQIQ] DERXW DKOV XQITXH Z UMQJ VWGB! UFK YRFDEX@U  DQG FUHDWYH FKDUDRMUVDARQ / HDUDHWY/
VRRN SDUALQ D LDQJ H RI DPRYIVHV LQVSILHG E\ WH W] WMKRZ 1QJ J URZ 1QJ FRQILGHQRH LQ VKDUQJ LGHDV DQG
UHVSRQGLQJ VR WRUHV

6AHQPH GMRQV FROWOXHG BDUQLQ) DERXWSDRH  / HDUQHW BIDUDHG DERXWIMH SOOHW WKH VROUW IMP
DQG IHAHQW/SDFH H SBRUMRQ LOFXGIQI WHSUMP IV P DMRQ 7KH DVNHG LW KWXOT XHWRQV FRP SDUHG
SOOHW DQG GHYHBRSHG WHUVAHQWIE YRFDEX@U Z KIGIH SRUQI KRZ KXP DQV FROWQXH VR H S&RWH

EH RQG ( DUM

%H RQG WH FOVMRRP  BDUDHWY KDYH FROWQXHG R EXIE YDXDE®! SUDFWFDCDQG SHIRQDONAY |, Q FRRNIQJ
WH P SURYHG WHULQGHSHQGHQRH DQG WDP Z RUN Z KB SLIHSDUQI SDWI GIVKHY DQG GHWHUV LOFOXGLQJ

FRRNIHGRXJK ,Q3( ®DUHYY HQWR\ HG GHYHRSIQI WHUWN@Y WURXJ K FURNHWDQG VRP H SURXGO
UHSUAVHQMG WH FOW 1Q D | RRVED@RXUQDP HOW, Q36+ ( BDUDHWY/ | RFXVHG RQ EXITHQI SRIYH
UHDMRQWKLSY UHVSHPWDQG FRP P XQIFDARQ 7KHUH KDV DOR EHHQ DVWRQI HP SKDVY RQ UHI XOMRQ DQG
ZHEHQ) Z W P DQ. GDUHY EHQHIMQJ 1LRP SK\ VIFEDOLHI X@WRQ DRAYMEHV VXFK DV XVQJ WH P XGJI\ P

SX@XS EDUDQG VZ 1QJ VR VXSSRUNRFXV DQG LHDGLIOHW R BDLOD



,Q&RP P XQIFDMWRQ / DQIXDIH DQG/ MADR DQG 2 XU

© RUS RXUGDUQHY FROWOXH VR WION WILRXJ K

HQYILRQP HQBAMVUXHY @ HZ WDSSHG XS RXUIRFXVRQ
FDUQJ |RUWH SOQHVE\ GHYHBRSLQI SHUXDVLYH G

Z UMQJ W@ DQG GHMI QQUI DZ DUHQHW SRWMLY 7KLY

Z RUN FRQOHPMG SHUHPD Z IWK RXU( QI @K BMWRQV

Z KHUH GDUOHYY HQU DU HG LQ GIVFXWMRQV DERXWIKH J REDO
DAXHV VXURXQGLQ) SOMAE XVH DQG SRAXMRQ

,QWHFDWWRRP  RXUGDURHY KDYH EHHQ FKDEBIQI HG
Z W DP If Rl SUDPAFDCDQG WIQNQI WN@Y DRRW O DI V
DQG ) RRG 7HKQR®RI\  $1WUIIQMVKIQI DUHYIHZ R

VP P HWl DQG UHBPWRQ Z HP RYHG RQWR |RFXVRQ WH
FROFHSWRI SUREDELONV 0 HDQZ KIB! WH NVKHQ KDV
EHHQ IX@RI IQRHGIE®I DLRP DV DV) RRG 7THRKQR®JI\

GDUHYY FROWOXH VR SUDPAFH HAHQADOTH W@ 7KH
KDYHZ RINHG Z M SDWM FRRNHGMP S® JR\R P HDW

DQG EDNQJ FOWIE WHDW I RUSXGGIQI IQFXGIQ) D
GHIFRXV SIQHDSS®! XSMGH GRZ Q FDNH

2 XUSUDPAEDCKDQGY RQ VMMMRQV KDYH WK® \VKRZ FDVHG
WH UHVRXUPH X@HW Rl RXUBGDLOHW/ 1Q &UHDWYH $ UV
/71$ DQG2 XVBRRU( GXFOMRQ : HFRP SGMAG RXUSD@W
XSP FOQU SIRWFW \WUQIQJ ULHFDIP HG Z RRG QR
EHDXWXCELLG ER] HVIRUBRFDCZ LG@H / HDUOHW WHQ

P RYHG RQ VR WH LOMFDW W WGB! DUARI 0 DRDP «
NQRWQU WHURZ Q FXMRP SOQWKRGHY : HKDYH
HQW\ HG VRP HRI RXUZ DUP HUZ HDWHULQ 2 XVERRU

( GXFDMRQ Z KHUH GDUDHY KIVIAH WDLOY VR GHYHES WHU
A FOQU VW@ WDP Z RN DQG SK\ IEDO VHW



W EHHQ D UHD@® @®RYHO DQGEXV WP HIQ<HDU  DQG W EHHQ J UHDVWIR VHH GDLOHLYY J HMQJ \WKAN LOWR
WHUGDUQIQJ DQG\VKRZ 1Q) ®W Rl FUHDWW DBRQUI WH Z D\

, Q& ZHYHEHHQ IRFXMQJ RQWRU W@J DQG EUQJ 1QJ IGHDVWR @H / HDURHY KDYH EHHQ H S&RUQJ KRZ
VR AUHDWM LOMUHVWQI FKDUDRMLY DQG KRZ. WIQJ V ONHVRQH R YRIFH DQG Z RUG FKRIFH FDQ UHD@ FKDQJ HKRZ

DWRUY |HHY VR WH UHDGHU : HYH EHHQ XMQJ P RYLH WDIBIY DQG [P DI HV DV IQVSILDARQ Z KIFK KDV VSDUNHG
VRP H | DQVWAE IGHDVDOHDG.  7KH QH VWWAMS LV I RUHYHY RQH VR Z UV WHURZ Q FUHDWYH WRUY XMQJ WHU
RZ Q FKDUDRWLY DQG SXWAQJ DARI WHVH VN LR SUDPWAH $ &RQIVIGH WL UHDGIQI W@ KDYH EHHQ
GHYHBSIQ) UHD® Z HDRR / HDUOHWY KDYH EHHQ SWDPRAQU KRZ \R 11QG NH LQIRWP DAWRQ FRP SDUH GLLIHUHQW
W[ W DQG UHDG EHVE HHQ WH @HV VR XQGHUAMIQG GHHSHUP HDQIQIV 7KH YH DOR EHHQ BRRNQJ DWKRZ

W W DUH RU DQIVHG DQG KRZ MQJ XDJ H FDQ VKRZ WIQJ VONH ELDV DQG | RWP DDV

,Q0 DIV ZHYHEHHQZ RINQJ RQ DOHELWD Z KIFK GDURHY KDYH DSSURDAKHG UHDE SRMWYH® 7KH YH EHHQ
GDUOIQJ KRZ VR UHDUDQI H | RWP X@H DQG XQGHUMBQG WIQJ VO\H ELQRP LD DOG WH GLLIHHOFHRI VE R
VTXDUHV 7KHHV DOR EHHQ ®W RI SUDPWEH Z I FRIFWQ) @\H WP V H SDQGIQJ DQG I DRRUMQI  DQG
VXEVIMAMOQ) YDOXHV IQWR IRWP XOH W J UHDWR VHH FRQILGHORH EXICHQ) HVSHAD@ DV WHVH DUH VNLGY \WDW
FDQ | HHOMEN. DWIDAV

2 FRXSDARQDOSN.@Y KDV EHHQ I X@R! KDQGV RQ BDURIQI , Q WH NWWKHQ ®GDUOHY KDYH EHHQ XMQJ D WDQIH
RI DSSADQAHV DQG Z RINQJ Z W VHDVRQDAQJ LHGHQW VR FHDWM KHDOM\ P HDOY DQG GRIQJ D J IHDWRE Rl
W LQJ VDIH Z KIBIWH. GR IW,Q DQIP DOFDIH WH. YH EHHQ ®DLQIQI KRZ VR &RN DIWUGLLI HHQWDQIP DY
DQG XQGHUMIQG Z KDWKH QHHG VR WA KHDOK\ DQGKDSS\ : HYH DOR EHHQ H S®RUQJ IDLP FRQVHUYDVMRQ
Z KHIH ®DUOHYY KDYH EHHQ BDUIQ] DERXVWKH LP SRUBQFH Rl FGDQ Z DWMUDQG KRZ WP SDPW IDLP LQJ DQG
WH HQYLLRQP HQW

,Q(P S® DELON 6N Z HUHWBUAQ) VR BRRN DKHDG VR WH I XWUH / HDUQHWY/ KDYH EHI XQ DSS®LQ) IRUZ RWN
H SHUHQRH SOFHP HQW Z KIFK LV UHD® H AMQJ  DQG WIONLQJ DERXWZ KDWIAH P LI KWINH VR GR QH W

7KH YHEHHQ Z RINQJ RQ WHU&9V DQG GDUIQI P RUH DERXWGLLI HIHQWNVSHV R NREV WURXJ K YIMW \R GFDO
EXVIQHWHV DQG J XHWWSHDNHWY FRP 1QJ LQUR VFKRRO

&UHDWYH &UDIW KDV EHHQ D UHDCKLI K@ KWIKLY WP Z W VR P DQ\ GLLIHIHQAIGHDV FRP 1QJ VR @H / HDUQHW/
KDYH EHHQ Z RINQJ RQ WHURZ Q SURMIPW EDVHG RQ WHUIQWIUHW DQG WH YDUHW KDV EHHQ | DOMAE VR
VHH : HYH KDG GGG | LOH @QH GUDZ LQU' V' FUHDWYH FRADJ HV LQVSILHG E\ 1 DYRXUW VKRZ VDQG J DP HV DQG

VRP HEU@DQW ' SDSIHUP K« VAXGWUHV 2 QH GDUHUKDV HYHQ EHHQ Z RINQJ RQ D NQHWE P RGHO
GH QWO RQH R Z DK | RUWH | X\WUH

© HD®R KDG D | DOVIMAE YMWR <HRYICRR@U H Z KIEK Z DV D J IHDARSSRUMQIW VR WBUNMIONQ] DERXWZ KDW
FRP HVOH WDIWU<HDU ~,WZ DV EU@DQWKHDUQI GDLOHLY VDX DERXVIWKHUI XWWUH SOQV DQG WH
HQJ LQHHUQJ GHSDUR HQWZ DV D UHDA DYRXUW HVSHAD® Z W LW TGONV VR GRFDAQGX\MEHV

2 YHD@Z HWH UHD® SWRXGRI KRZ <HDU  DUHJHMQJ RQ , W EHHQ J UHDWR VHH WHUFRQI LGHOPH J URZ LQJ
DQG WHUZ LEQJ QHW VR KDYH D J R DAQHZ WIQIV : HUH @RNQJ 1R DUG VIR DQRWHUSRVWYH KDD WILP
DKHDG
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6D HI XDUWEQJI LV D WKDUHG UIHVSRQMEIDW  DQG Z H HOFRXUWDJI H DO@SDUHWADUHWY VR NQRZ KRZ VR VHHN
VXSSRUAL W(H DUH Z RUIHG DERXWD FKL@ RU\ RXQJ SHUARQ GXUQJ WHEUHDN 2 XU : H6WA 6DIH YDOXXH
H WIQGV EH\ RQG WH VFKRRQJ DWWV DQG KHS LV DA D\ V DYDIDE®!

. H &RQVDFW | RUSRQFHURQV
1\ RX DUH Z RUIHG WDWD GDUHURU\ RXQJ SHIWRQ FRX@ EH 1Q GDQJ HURULY DWIMNRI KDUP SGIDVH XVH WH

ROFWVEHRZ 7TKHWHWWEFHVRSHDWM KRXWDGD GDVDZHHN

¢ &KIGBUHQVERADGKDIH 6RP HOHW

¢ 3KRQH
o (P DIOFKIGHQW VRP HIHWI RY XN

(P HOHQR ' XW 7HDP (' 7
7R VSHDN VR D VRADXZ RUINHURXWIGH RI RIHIFH KRXW HYHQIQIV Z HHNHQGV DQG EDQNKRIGD\ V' SGDWH

SKRCQH

0 HQWDO+ HDOK &UMYVDQG: HEEHIQJ 6XSSRUN

1 DFKLE® RU\ RXQJ SHURQ LV H SHUHQAQJ D P HQUBCKHDOK FUMY VXSSRUAY DYDIDE®

e 1+60 HQWO HDOK 6XSSRUN LOH <RX FDQFD@L +6  DQG VHBIPWKH O HQEBOH HDOM 2 SWRQ
7KLV Z L@GILHPAY RX VR WH GRFDCRUMY VXSSRUMMDP |RULP P HGIDW KHS

o &KIGIH ) UHH FRQIIGHQADCKHS DQG DGYIEH | RURKLGBUHQ DQG\ RXQU SHRS®! 3KRQH
DYDIDE®!

e 7KH6DP DUMIQV ) RUFRQIIGHWDAHP RWRQDOVXSSRUNRUDQL ROHWAKJ J @ 3KRQH IUH
ILRP DQ\ SKRQH DYDIDE®!

KWBYV 7277 R S\VRP HOHWHDOK R OHZ BKRP H

3RGFHDQG(P HW HOR\ &RQVDFW
1 RQ (P HUHQR 3RIFH&RQAHWDV <RX FDQ FRQWPWKH SRIFH GILHAVD E\ GIDAI) 7KH SRIFH Z LD
GIVFXW Z WK &KITHHQV 6RADORDUH Z KDWDPARQ VKRX@ EH VINHQ

e ,QDQHP HUHQR ZKHH D FKIG VIQ P P HGDW GDQJ HU DA D\ V FRQWANKH SRIFH LP P HGIDM® E\

GIDARY

2 Q@QH 6DI HW
: HNQRZ \WWDWKH KRIGD\ VRIWQ P HDQ P RIHWP HVSHOWRQIH |, | \ RX KDYH FRQPHUQV DERXWRQEDH VH XDO
FROMQURUD FKLES KDV EHHQ DSSURDAKHG LQDSSURSUDWD RQIDH \ RX FDQ UHSRUAKLY GLLHAWD DQG

FRQILGHOMD@ WIRXJIK &(2 3 &KL ( [ SRIMMRQ DQG 2 QIRH 3WIRWIPWRQ &RP P DQG

e &(236DIHW &HOMWH KWBY ZZZ ARS SROEH XN VDI HW FHOWH

+ 1@ IHZ 6FKRRGEDIHI XDUEIQ) 7HDP
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