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HORP HVR VKH | RXUK IWXH R

EXUIFXO(P &ROOHFW

- HOFRPH WRXW WH RIV&XWBULFXOXP &R @HFIG ZEHIK W HKE DV R
VQDSVKRW RI WKH ULFK DQG YDULHG OHDUQLQJ SODQQHG
9LH 6FKRRO ZNIOHWMWHU LV GHVIL JQPIGOWKRVNL Q | RRU® HEGK B Q G\
SDUWQHUVKLS EHWZHHQ KRPH DQG VFKRROYBY\ZHHBRI@WM UQ
LQGLYLGXDO MRXUQH

:KLOH DFDGHPLF OHDUQLQJ LV DQ RPISWRILRAOD QW SRWRW RV XR/
HOHPHQW RRIRKWUEWROLVWLF FXUULFXDXPHPRRSHO ERW K L O
WKBISHXWLFDOAGXDIQ BIMWR O\ SODQQHG FXUULFXOXP SDWKZL
OHDWQBBDGHMRUMWW DORQJVLGH WKHLU SHUVRQDO HPRWL
GNHORSPHIWFRJIQLVH W KIDWOMKLLOG BHVWI H KB QUHDIKID DW H G
PHQWDHIIDA\DQG ZH DOZD\V SUHRGLWHVMN WHIBUQLQJ FDQ EH
/JHDUQLQJ DW BDO® 2IQF OXGHORBRHEM R1 HVVHQWLDO OLIF
HPSDWKIHDPZRUMNQIRMDWLRQ PDQDUWQR QW HPIRMW DRMQLIRG WD (
SRVLWLYMHFWQWE WZLWK RWKHUV

$SFRVV WKREUQOGRJIHV \RX ZLOO ILQG FOD YWY KW JKOOUW JKIND\Q |
FXUULFXORDPBIS SYKIRVLQJ WKH WRSLHFY BRPEWRKLQGUWKHKN VN
DH GHHORSLQJ DQG d/EHBKORHYFHY WKDW EULQJ OHDUQLQJ
ZH DOVR KDYH VXEMHFW VSRWOLJKWYV WD JI-DWE&NL H3ERH L F



6 XEMIPAGSRVI) KWO DVKV

7KH @HORSPHQW RI 0DWZXK Y DWEHHOMNHJILF SUWRVWK W\IRFXV RQ
LPSRYLQJ FXUULFXB®PH RKHDFKLQJ FRQVLVWHQF\ DQGRON KDYH U
FHQWSUR @ DN L®BG FXUULMMQNWKHQLQJ VWDII FRQILGHQFH DQG
DFFHVVLEOH DQG PHDQLQJIXO IRU DOO OHDUQHUV

&ROODBRRBQ ZLY%RRWHKE QD-XEMMBBWKY &RQVXOWDEWWXSSRUW
VMQJIJWKHQHG FXUULFXOXP GHVRJ@V'SOP® QS MU WALFGES N &OHEBLY
VHTXHQFLQJ PDWKHPDWLFDO ODQJXDJH DQRJBQV JFUPLHAHN ZD WKK !
VXSSRUWHG WKH ODWKV 'RPDLQ /HDG LQ LGHQWERQBEHSWS\WDQG
VA\VWHPDWHYRIVQWHG ZKLFK LV YLWDO IRU OHDUQHUV ZLWK 6(0+ C

JHDUQLQJ ZDONV KDYH RKQJ HBEMW KFMHH G /MOXGLQJ FOHDU FRRXG\HACHLM
DQG HIIHFWLYH XVH Rl PDQLSXODWLYHV WR VXSSRUW FRQFHSWX
EHHQ FIXWO\ VHTXHQFHBDIRYGWKHRUWKHWBFWULBYMRKLWLVHG LQ 6
WHUP DHRPHWQ\ 6XPPHU WHUP ERWK FORVHO[SHEMWWMGRWR QL

IRRNLQJ DKHDG LQY HVRDORHIDWRIKIPVOQHQFOXGLQJ 1XP L HARRQNLRDVED
DQG FRXQWHUV ZLOO IXUWKHU VXSSHRWMW FQQ \SLUNSWNRETY XDV \M LARIQR/
DARRWVYV WKH VFKRRO

2YHIOO ODWHURSPHQW ZWH QR BPOWRZIED J LF XHD R/IX IR CDOMDLERRAO HF W L Y H
SDFWLFH DQ[GHKEWHDWLRQV XQGMHBRUQQFGOKP GHVLJQHG WR PHH
OHDUQHUV



([ S&RUQJ DQG

/ HDULQIQJ 7KH. QR®
6XP P HU7HLP

&RPPXQLFDWLRQ /DQJXDF\H &//EMOHUQHUV ZLOO

HQMRWRULHYV DQGRYRHMKH BRBPHU WHUP ,Q 6XPPHU

7KH 6QDLO DQGDW&HD VW IVKHH GD GDELDW WKH 6 HDVLGH

ZLOO KRS YRFDEXODU\ DQG VHTXHQFLQJ VNLOOV ,Q 6XPPHU
SRHWU\ DQG UK\FISRO® OREHRH RJ EXLOGLQJ

FRQILGHQFH ZLWK ODQJXDJH DQG VWRU\WHOOLQJ

ODWKYHDUQHUV YHORSGHD UO\ PDWRKVYKVNLOOV WKU
SDFWLFDO DFWLYLWLHV EHJLQQLQJ ZLWK QXPEHUV DQG
SBRIHVVLQJISNWORRHLQJ PDVV DQG FBISBELMW\ XVLQJ U

WH V RIKHV

2XU RUOG *BBBEUG6XPPHU IRFXVHV RZYMDVLGH WR
WRXULVP DQG WHK/H R WKRDOMX 8 Q@ \6 X PP H U

3DZV &ODZV DEGV KRGMIIEHY OHDUQLQJ DERXW DQLPDOV
DQG WKHIRQRAB YWY

6FLHQFHMDUQHU\SORMBHDFK PDWHULDOV DQG IRVVLOV LQ

6XPPHU DQG FRQWD®SH QGHE RHG) HY/ZAR W.KKU

WKH ,RPHSUWLRQ &XUULFXOXP ,Q 6XPPHU OHDUQLQJ ZLOO IRFX\
RQ DQLPDO FDPRXIODJH DQG VXUYLYDO

36+( $SFRVV WKH VXPPHU OHDUQHODWILERQVRESV RQ U
HSORWLHABW IDPLOLHV DQG DFIWHEVGYHE®VX G U

GLVFXVVLRQ OHDUQ DERXW VDIH DQG'MQRBIH EHKDYLRXUV DQG (
DQ DB RSEULDWH XQGHUVWDQGLQJ RI FRQVHQW

$UWHDUQHUV SORWMIKUDQG IRUP XVLQJ D YDULHW\ RI
PDWHULREVKWKWLQWLQJ FROODJHHD®EG PRGHOOLQJ FU

VKDSHV WHROGHDFNMLYLW\ DQG ILQH PRWRL

3 DUHOWS PAYIW 6XJ JHWIRQ b

6\RY 5K\P H7IP H 6KDIHWRUHV DQG
JRRGHFKQROR® 6 XPPHU OHDUQBRWXLUI WK\ P HVDWKRP H ( QFRXUDI H\ RXUFKIGS \R
DQG VDOMQBI¥NMUDQG KHDOWK\ HDWLQJZL UWISDUVRI WHWRY VSRWK\ P 1QJ
SODQ VLPSOH VQDFNV DQG OHDUQ DERX ZRGVRUPDNHXSM® DQAP DAK\P HVRI |

KHDOWK\ FKRLFHYV EARLIRZQ



6HDVLGH 6VRUHV DQG
" IVFRYHU 1O+ DP + QD

FDW

&RPPXQLFDWLRQ /DQJXDF\H &//UWBIWQHHY DU
HQMRIKH 6DQGFDVWOH 7¥B WXHEOA QX WEKWNW VWR U\
DQG FKDQJLDBWHKDVYDQG VEWLO EHDROR

VWRU\WHB GHUDPIONMBALQJEDRWLRQ ERRNV WR OHDUQ
IDFWV DERXW WKH EHDFK

ODWKYHDUQHM W BIUUN OAHEHR SLQR QI VW U .
XQGHUVWDQGE®LROQWVU IRFXVLQJ RQ KDOYHV DQG TXUUWHUV
,Q 6XPPHU ZHSDIRAO BIQG ' VKDSHYV

2XU RUOG *BBHU: H HUOHDUQLQJ ZKDW WRXULVP LV
VKDUL@EHUHLHQFHV RI EHL[BOW B X@ IBKRF KH V

DH XVHG IRU ZRUNHDQQ@ @ HGVYWQW LHY RII IHDW XU
VHDVLGRWR

6FLHQFMHDUQHHMM QUHVWLIDWLQJ EHIXFK PDWHULDOV KR
VDQG FKDQJHV ZLWYXLRMWHDXMHGGEDQG ZDYHV
KRR FOLIIV FKHUJIMW IRPH ZDIRF \KLRD VRDVP H G

36+( 5(/HDUQHMH\FSIRUH@DWLRQVKHW GLIIHU

IDPLOLHYV DQG |UHLWRIMEAVKLSY SBHUVRQDO ERXQGDULHV DQG
FRPPXQLFDWLQJ IHHDMLQOVR7®HDUBQQILWRDW U

LV DERXWGVEBOLHIV IRFXVLQJ RQFROMGELWLDQLW\
OHDUQLQJ DERXW WKH % LFECH/ -HWXK D3® FRRY G

FKXW YLVLW WFRHE®SISROMWWN V

$UWHDUQHM\FSIHW L PH QW L QLW HUW & GN IR U P
WRXJK SULQWLQJ FROODJH DQG PRGHOOLQJ XVLQJ FOD\

SOD\GRXJKHBQF®OHG PDWHMHORG WHIBWLY LW\ DQG
%DU'QMSFVUYDNGXJJFM/IRQb
ILQH PRWRU VNLOOV 6HDMGH 6HHORH ' XUQJ DZ DDIRU

SO\ WP H FR@PWDIH QDVWALDO
JRRGHFKQRORJ\ S5RQH3IAIMHDUQLQJ DERXWPOHMIDE® WG WRQHY VKHQY DQG

DQG VDOMQBIX¥NUDQG PDNLQJ KHDOWK\ IRRG HRIFERGRE/WH IHO7U DGGEQ)
/HDUQHH\D DV R IHIIMARR GB0 D \HDU GHORSL QY 2 AR REEReQRIFHZION
VRFLDO VNLOOV DQG 8 HUDWBRGHHILE J o

FXVWRPHUYV



HORP HVR 7RU+ L(OFDW

' H ZDUPO\ ZHOFREHORPU @HUYV DQG RDPL
+LOO RXU DGGLWLRQDO SULPDU\ SKDVH
(DVWHU 7KH FODWWDLVEDHBMEKHU DQG (
HDFKLQJ $VVLVWD QWP KDKH MKIVOEOHG |
ZRQGHUIXOCH DHIGSDHEXL O G L Q JHORWLIRION

/IHDUQLQJ +LJKOLJKWYV 7KLV 7HUP

/HDUQBUW HQMRH @ODLO DQGDWERIQKBO
3X]]OMKURXJK GUDPD VWRU\WHOOLQJ D
XVLQJ SKRQLFV WR ZULWH ODEHOV FDS
VHQWHQPHWK@KH\ DUH GHYHORSLQJ Q:
FRQILGHQFH LQFOXGLQJ SODFH YDOXH
TXDUWHUV ZLWK ' DQG ' VKDSHV FRPL

/JHDUQLQ@XWQRUDG&FLHQRAXVHY RQ WRX
DQG VHDVLGH IHDWXUHV OLQNL@BWR H
DQ6(H[SORUHV UHODWLRQVKLSY EHORQ
LOQFOXGLQJ FKXUFKHV DV MMSHFWD ® HS HUD\A
FKLOGUHQ DUH H[SHULPHQWLQJ ZLWK W
JRRG 7THFKQRRRYIVHY RQ VQDFN SODQQL
QHZ IRRGV

$ KLJKOLJKW VR IDU KDV EHHQ VHWWOL (
FKLOGUHQ REWRRRU (GXBERWRRQ SDYG
WLPH ZLWK WKH VFKRRO GRJV EXLOGLQ
UHIOHFWLRQ

3 DUHQWS PAYLW 6XJ JHWIRQ b
6WRUMP H 7DOLQI 5HDG DQIP DCRL
VHDVIGH WRUHV VRRI HAKHU $WN\ RXU
FKLG R IHWMOKHWRY  FKDQIH D
FKDUDAMU RUVKDUH D | DRAMH YH

GDUWHGILRP DERRN



3KRQLFV DQG 5HDGLQJ DW

+ OB IHZ 6FKRRO

,Q 3KRQLFV RXU IRFXV FRQWLQXH
RXW ZKDW HDFK RI RXZ DDMH® WIQOHQIL
DQ\ JDSV LQ WKHLU VNLOOV DQG
PHDQV WKDW HDFK OHDUQWW WHI\5
LQ OHDUQLQJ LGHQWLILHG IRU Wi

W KDV EHB® JWR GRS R2X P QK
ODHU DUEYW QRKDYH D DH.HW VSD
LQFOXGLQJ ZHOFEPQMID/UZ KH U

OHDUQHUV FDQ YZHRURISEQ GAWQ J VNL
DQEIORULQPIDDHURI ERRNV /HDUQ
ILQGLQJ ERRNV DERXBMDW KRH LHY R H
DQGHDDHDG\ JLYLQJ XV D OLVW RI
ZRXOGI XWMNWR ILQG IRU WKHP

:KDW FDQ \RX GR WR VXSSRUW \RXU FKLOG
HDGLQYMKBIRSPHQW"
/IRRN RXW IRU ERRNV DERXW WKHLU

IDYRXULWH VXEMBFWWWWQG FKDU c

“RLQ \RXU ORFDOWRIHAWB Q UXQ

()

HYFHOQWYV WKDW \RXU FKLOG PLIJKW HQMR
5HDG WR \RXU FKLOG RU XVH DXGLRERRNYV

ZLWK WKHP VR RAMX® W QAWKRH

VWRULHV WKIDWWRRW EH DEOH WR

WHDG IRU WKHPVHOYHV \HW



+ HUDH + LA8@MW &XURXV

& UHDVIYH DQG &RQI LGHOW

: HH KHDGLQJ LQWR WKH VXP P[If UW\IDU PdZQ Q/&VD Q
FXUULFXOXP SODQQHG RUDW LRILAWXULERE LIDNVFRQW
IDVFLQDWLRQ ZLWK WRLOHWV LQ +HUQH +LOO

7KLV KDOI WHUP ODB\DHIQ I OFRN2 POV EHS O RUL QJ G
OLIH 5RPDQ LQYHQWLRQV DQG FD@MW HRRVBIMFE DOH W
WKDQNIXOO\ /HDUQLQJ ZLOO DOVR LQFOXGH W
VWRU\ Rl %RXGLEFDOXH)G\KROLQN B GLR/ BRIQW L IZ LV
KLVWRULFDO WZLVW

,QRRGHFKQRORH ®WPSEORULQJ VXJDU DQG VD ®\W H !
DH XVHG LQ IRRG DQGWKR®RGEHIPSRUWDQW

2XWGRRU (G@RPWLRY D KLIKOLJKW ZLWK VDIH LC
wuLSV DORQJ WKHWWLYHU 3DUU

$IWHU KDOI WHUP RXSLRMRBERWUWOLHDNYQHR Y ZLOC
PDSV OHDUQ DERXBWBY RXFISIDYW $QWHI % RIMG D
% ODFNEHDQG ®RWLIH DWsFIHDQ ZBOO LQYHVWLJIDV
DQG LFH LQFCRQ B\DUDX FKDOOHQJH IRFXVHG RQ
SBEOBWROYLQJ

$QLPDOHERQ W L Q R\ KR WKH W H UF6 DORKLIPKL G
IRFXVHVHROWLRQVKLSY IULHQGMWKKBYH QGMVR RLE
WKHHUQH 6XSHHRPHROLQJ EHZEVVVX@GORRPDW R
HDFK RU IRU e DV SDUW RI RXU HRQMMWW ZUOQDHE
VKBIGE RQ D EIORWHRDDWE

3 DUHQWS PAYLW 6XJ J HWARQ b

e +MRU &KDW7DOIDERXWERP DQV
RUSLLDWV XMQJ ERRNV YIGHRVRU
VP SBI TXHWMRQVANH : KDAGR
\ RX WIQN GDI® @HZ DVANH' RU
+RZ Z RX@\ RX VXULYH DAVHD'

e )RRG$ZDIHOHW ,QYROH\ RXU
KL 1Q VQDAN SUHSDUDWRQ DQG
GIVAXW VXJ DUDQG VDAMQ | RRGV
KHGLQ) WHP P DNH KHDOK
FKRIFHV



6XP P HU/ HDWDLQJ 1O 6VIROH

&DGEXU + LOFDWHV

7KLV W HOIPWLKQD H D U QHH BB/O R U LEDRIW UR @ X MK KBFW L F D OB R DOQFGMWL Y TR\H. H
DH OHDUQLQJ WR ILQG KDOY@EV RIX\DKD/SHWVY REMHWWNUDQG DPRXQ
LGHQWLI\LQJ HTXDO DQG XQHTHD® R IEMYV L @G RUDWENVYDKIDW W ZR
PDNM RQH KDOI YKVLGD\HLWHREBED 6 HWULHQFH\B RURNVVWE HLU XQGHUV

Q& RPPXQLFDWLRQ /DQJXDDF\DQCGOHWHQH GWHDRSLQJ WKHLU VWR
VNLOBX MKWSHDNLQJ ORFROVBQBOMILEW ZU L\WIHDKS OTRKWL QD FW B UV D
VHWW LRI VYDIRLOLDU VWRULHV DQG XVLBDWHK MEH URERIODH) DQG FI

7KRXJKRXW WKH WHUP OHDUQHWFWHUYODQIBVVHWEH. @ BD UXWH GLD
WKHLU VWRX1K Y UNLKROSIODU DQG GLVFXV VLR Q HEXALHD G QEI HTRMDRLQ
VWRU\WHOOLQJ

RIHWKHU WRMALH HF DEMVMELEDRDBRBY ZLOO KHOS OHRWHUV WR EX
FRPPXQLFDWLRBBONERBOYLQUW DELOLWLHY RXXRRY I WKHHQWVXPWHKU \

3 DUHQWS P LW 6XJ J HWIRQV
e ) WDPURQ) XQ 8 VHHYHY GD\ WP VVXFK DV
| IXMARDWRUSI ] DVR H S&RUH KDOHV
TXDUMY/ DQG WLLGV VRRI HWHU 7DOI DERXW
VKDUQJ WIQJ VHTXD@® DQG QRUWAQ) Z KHQ
SDUV DUH WH VDP H RUGLIHUIHQWA] HY
e B6VRU W@ 7P H 5HDG | DP IIDUWRUHV DQG
VIO DERXWIAKH FKDUDPWLY DQG VHMQI V
) ( QFRXWDI H\ RXUFKIES VR P DNH XS WHU
W, RZ QWRU FKDQILQJ WH VHMQJ RU
QYHQAQU DQHZ FKDUDAMU
o $PNV2 XW8 VHWR VRULIRBIBM\ VR DPARXW
WRUHV\ RXUFKLG KDV UHDG RURHDMG
KHSIQU EXIAE FRQILGHQRH Z W VSHDNIQJ
DQG IP DJ LODWRQ
e 7DD 7RI HWHU $W\ RXUFKLE TXHWMRQV
DERXWZ KDWAH DUH ®DUQIQI DQG
FHOEWDW WHUIGHDV KHGIQ) WHP EXICG

FRQILGHQFH LQ FRP P XQIFDARQ



/ \ GHDUG + L@/ HDWILQJ Z VK

3 XIBRWH

Q& RPPXQLFDWLRQ /DQJXDDFR\D®/G /LWHI
OHDUQHUE ®RIU HFL IHV HYQE/ U7 K B

OHDUQLQJ ZK\ HFLZSHMWWR IROERP DQG
KR WR ZULWHQVIKSHKUJRO L J R WQLIVIDFRIG @ R
WR PDNOLPH /HDHUQBVR BHJLJO0OAU WR
YL IRFXVLQJ RQ WKHLUDSXVLSRIDH R |
VKBIUWKHLU RSLQLRQV LQ ZULWLQJ

,QODWKWKH IRFX\DEWRRQNJ /HEUQHUV D
SDFWLVIGHURQJ FRPSDULQJ DOW LIREWLC
ZKLOH DOVR XVLQJ WKHLU WLPHV WDEO
Vi IDFWLRQV DQG VXSSRUW WKHLU FDOF X(
FRQWLQXH\H Q/RFEMKM U X O DIUF B/ F H

JRRGHFKQRORV\D SRSXODU SDUW RI WKH
DH SHSDULQ@IQDHJRI GLVKHV LQFOMGLQJ
WRDVWLHV MHFEPWRIOWVERQHY ZLWK MDHF
IRP VBWFK 7KHVH VHVVLRQV VXSSRUW
WHDPZRUN DFRMBELEDO OLIH VNLOOV

,Q36+( OHDUQH GWHDRSLQJ LPSRUWDQW \
7KRXJK ERWK @GHIBUGID\ D @EDE NG W

DFWLY LW LMY DWWH VL Q& DWLQQ VKDULQJ
FRRIHWWULYHO\ DQG VSHQGHWIRWERH LQ O
KHOSLQJ WR EXLOG FRQIDEWQOH ZKWR R

3 DUHQWS PV LW 6XJ J HWIRQ b

e S5HASH7IP H &KRRVHDMP S®! IHASHWR IRTRZ VRIHWKHU ( QFRXUDJ H\ RXU
KIS VR UHDG WH WMSV P HDVXUH LQJ UHGIHQW DQG VXIN DERXVWKH RUGHUWKIQD V
QHHG \R KDSSHQ

e 6KDIHDQ2 SIQRQ $1WUZ DWKIQJ D79 WKRZ UHDGIQJ D ERRN RUYIMMQJ
VRP HZ KHUH VBOI DERXWZ KDW RXUFKIES NHG RUGIGQWINHDQG Z K\ 7KLV
KHSV SUDPRH UHYLHZ LQ) W@y



KDWZ H DUH GIDUDLQ] 1O

6XQQ\ + L@

L Q&RPPXQLFDWRRQXDIHQGLWBIF\ &// OHDU @HUEMHSORUMXHPDJILQDW
VW R WRUBR/D OBBK Q. Q F O X BK. ) *D Q & K D UIDQ & K&K R F R PIDAMHOWI\D U @ H OFBF XR/Q
F K DFEW HBAHW WD Q BYKOX QLTRB QIXDDHE XPRXGNHORSHOE LIORP SHHKHQVLF
YRFDEXODU\ DQG FRXUG B QVFFHXWYAR @ QBODFMLYH ZULWLQJ DFWLYLW

L QODWKWKIHRFXAL. EORQADFWLBQSHRPHWHDUQHBR UM DWRHFRJQIFRP SBU
DQ G D O F X OIDAMH. R QIVED F W LIF®L V XBORKHM Q F O X GLQXG U @F W LR WK D S H
DQ®XPEHUMHRPHWWKHLQGHQWQGHVFULEHQG VKDSH\SORWV\PPHWU
DQG EHJLQ XV&IQIDAMRHRRWHFRMWELBRQDO ODQJXDJH

,Q6FLHQPM DU GFIRGUW L @ K WKQH FW L QR F XR/QV S D CHQ &V KR OD\W W HRQ FO X G
SODQHRWY¥ LDWMMP RGHU S DRHSOBWLRRFRVWKBUWHPLRLVVLR@2XU: RUOC
*HRIW K\ OHDUQHWNSORD WQJWRIJOREPQOWRQPHQWRPSDUEQLP DWQIE
OHDUQLMBEXFRDQV DQLPDOV DQG SO DHQWW DRSBWL RI@VG LIITHU

,Q+LVWRQ@NDUQHOMVXGWEHQWWKHPRWXIDUH QG L YWIOIKWND U @LERIX \
IDLUQHYXDML.OWBHVLOLHREWRSYXSSRYQGEH UV WIRYGLIXDWYGE G HQ WK Q|
GNHORSLQJ HPSDWK\ DQGRKRRIGGYR¥FHVWRKQ® DQG YLVXDO VWRU\WF

36+(OHVVRRPXR/QSRVLWHIBWLRQQKBEWKHRKDQJILOMHIVXSSRUWRRWLR (
DZHQHDWY ®HEVWHH P OFIEQWM PDL QB ULR WILWAK X O DXWHRIVHQVRITXLSPH
DQG WKHRRKAWRLVXSSRUW HIBR®DRQBLQD UH Q F i DMLY ISFERPPXQLFD WL



6 XEMIPAB SRV KW

. H 6VIDJH 6HHOQFH

$W +LTO6 BKRFYW U\YHHO 6FLHQMHIFRBU VXEMHFW
WDXJKWKEOLSSBHNQHQFHG 6FLHQFH WHDFKHU /HDUQHUYV
IRQZOWKH 3HDUWRHD (GHVHO/BHUWLILFDWH LQ 6FLHQFH D
QDWLRGIFAOQIUWVHG TXDOLILFDWLRQ WKDW EXLOGV FRQILGHQFH D
SBYLGHV D FROMNVLRRAWH WR *&6( &RPELQHG 6FLHQFH

VKRXOG OHDUQHUV ZLVK WR SXUVXH WKLV DIWHU OHDYLQJ +LOO
/JHDUQHUV F ¥ g Q¥ K LYHHO RHQVXULQJ WKH FRXUVH

LV LQFOXVLHHXD@®G FDWFKHG WR LQGLYLGXDO QHHGYV

7KH TXDOLILFDWLRQVLY PRGOS KIQQL WBFK RI

WKH VFLHQFH VXEMEBRWRLWWRORQG 3K\VLFV ,W LV
WDXJKW DQG D YIWEHOAVHIGH @D B HID WRBUV DU
$VVHVVPHBWWHUWLDOO\ VHW EXWHIGQWHW R IDARO\ PDUN
ILIG[BP GDWHYLQ®D BBV VKXW SSSFK WKDW
VXSSRUWV FRQILGHQFH DQG VXFFHVV

$ VRQJ HPSKDVLV LVSIOWIH® Q@D QEDUQLQJ

JHDUQHUV ZRUN VDIHO\ LQ WKH VSHFLDOLVW VFLHQFH ODE XVLQ
HTXLSPHQW VXKV PRSHMW WbXQVHQ EXUQHUV DQG HOHFWULFDO
FIFXLWBFWWFDO DFWLYHWRIBWRKHBOSWIHLF HQTXLU\ VNLOOV
DORQJVDGNDMWH VNLOOV VXFK DV WHDPZRUN

SREOBWMROYLQJ DQG FRPPXQLFDWLRQ

/IHDUQHWRWDPRPBXUHLOO DRGC &ROID IRWEKRD\V

VXLWHG WR WKHLU QHHGKNIXOLONKY B HOHQEKG WIRU
EXLOGZNERJIJH DQG FORVH YBI®V6 K QMBEE HW D
VWUXH® XHQJIDJLQJ FXUULFXOXHAERMDKDWHY XKIRUWYV U
ZLWK VFLHQHI BW ®@BDUQHUWY NWXIK\WXYG
RSSRUWXQLWLHYV



/[ HDUIQJ DQG* LRZ 1QJ 1Q

&RNHU&DW

7KLV VXPPHU WHUP OHDURRRELDQRRRPIDNVWUYLWLHYV ZBEWHLRDQWFE R

,Q2XU RUCDQ&RPPXQLFDWLRIF\/DQYEUDQJIXDJHNKRH/ WEBBHQJ IRU Wi
(QYRQPHWDWMHY SXESLARUHQJ FOLPDWH FKDQJH D Q G HSH\DHEEKWQ R QD F M
LOQWHWIWYJI GDWD DQG VKDULQR XN KHILRVOHWQ IGQY RXMVLRQV DQC
GNHORSLQJ ERWK FRPPXQLFDWLRQ VNIW\OM QD & ERQULGIHQFH LQ

,QODWKWHDUQH URFHVYVLQJ RQ W HAXDAM MHILQQLQJ ZYMXKI \RQPW I
JHRPHWURHDHW FXHOUW[B\ORULQJ VIPPHWU\ DQG LGHQWLI\LQRX\QKD SH
WKHP

3(DQBXWGRRU (GXRKBWHRMQR MOKNM PRVW RI WKH ZDUPHU W DDAMKCH U
IRXQGHUV VXSSRUWLQJ W HILRTRVUINR Q QREDFRREY WEUYV WHU R DIONVRQ
HQMR)J ZDONV RQ +DP +LOO FRPELQLQJ SK\VLADW D FMXBESRWWZW\
ZHOOEHLQJYBQB SPH QW

'XULQHDUQLQRXEKK 1DM/PDG $GYHQMSUOHDUQHEXLIDLGLQJ RXWGR
VKHOWHUV DQG FIDUWNVMHGIEHGWHG O\ ZDWFKLQJ VHHG\RZ H Z P MGFIKWA
VSDFH

3 DUHQWS P LW 6XJ J HWIRQ b

e &DUQJ IRUWH ( QYILRQP HQW7DMIZ IM \ RXUFKLE DERXWZ D\ V\ RX FDQ RRN
DIVMUWH HQYILRQP HOWDWKRP H VXFK DVUHR FIRJ \VDYIQJ Z DWMURUUHGXAQ]
QMU ( QFRXIDIHWHP \R H SOIQ Z KDWKH NQRZ DERXWSR@XWRQ RUFTP DM
FKDQIH

e 0 DWVIQ(YHIGD /lIH 3WDPWWH WERJ WHWP HGXUQJ GDI® UIRXWOHV RUGRN
IRUVKDSHY DQG @HVRI VP P HAl DURXQG WH KRXVH RURXVBRRU/



/ HDUDLQJ IRU/ LUH 9%XURZ

+ LOEDMW VKLV VIALP

Q& RPPXQLFDWLRQ /DQJXDDFA\DQCGOHWYHQHUV DU
GNHORSLHDWAWH ZULWLQJ VNLO @FWRE XO/M@& IR L
7KHDHW FSORULQ@JODRIXDJH WRQH DQG YRFDEXOD!
HDGHU XVL@LOHIP/VWQOG LPDDNW. RY LEHBEIUQJI VN
v FROQWLQXMHOR RMIKUDQDO\VLQJ PHDQLQDQEVDW DI
ZLWK D HXNER¥V RQ DGYHUWLVLQJ DQG SHUVXDVL

L QODWKWHDUQHEXIDOWGLQJ FRQILGBQESG FLAX B DQH E L
HDDQJLQJ IRUPXODH ZREMVQGURQWR QG VROYLQJ
SBREOHPRWEHQWLI\LQB FKHTPRIMLRQV WR XVH

7KH&)( 2FEXSDWLR QD @ XMOXGIL FHBW.IGRHY YWD O X DEQH
OHDUQLQJ $V SDUW RI WKLWN GRV)ORS QUHOOUEHBR
SHSDWLRQ VNLOOV OHDUQ LH JDIMERKNRW DQJL PDOPF |
FRQVHUYDWLRQ LQFOXGLQJ WKH LPSRUWDQFH R
SBMHFWV WKDW EHQHILW WKH ZLGHU FRPPXQLW\

,QL&)( (PSORELOLOMHDUQHH SWBSDULQJ IR YSHRIU M GIF H
GNHORSLQD&Q% OHDUQLQJHERMWUWERMEK YLVLWYV
ORFDO EXVLQHVVHV IHU® JXHVW VSHDN

1&)( SUDWLYHVEWPDLQV KLJKO\ SHUVRQDOLVHG ZlI
RQ LQGLY IRG/NDFOW S UW K D WU ZLQFIO ¥R GIH DIFX OSW
PRGED®NLQJ

$V SDUWHRBRDSW. RQ IR SRWWZD\V O HID EGHUYQLYLIV
WR ORFDO FROOHHHNQFIRBHGLWMROBUIW VWHSV WR.
DQG DWWHQGHREBQVHWR VX B SRWMQ XUQX U
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