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$VZ HUHDK WH HQG RI DORWHUEXW DQG SIRGXPAYH WP IV D SGDVXIH VR BRNEDARNRQ KRZ RXU
GDUHWKDYHJ WRZ Q WKRZ 1QJ UHMIHORH DQG FXURMW 1Q HTXDCP HDVXWH

, DP SDUAEX@UD H AMMG VR VKDUH WDWZ H DUH WUAQ) Z RUIN RQ GHYH®SIQI RXUQHZ VFKRROIEWDY : H
NQRZ WDWHDGIQJ |RUSGDVXUH LV QRAMMVADERXWOMUDR MY D YMBORRA RUZ HEEHQI 7KLY QHZ
GHYHBRSP HQWZ L@ LYH XV P RUH VSDFH | RUD@UHDGIQ) DRAYIMHY DQG RAXAD® Z LMBLRYIGH FRV VSDFHV

Z KHUH RXUGDUHWYY FDQ | HHOVD! H DQG UHDY HG Z KIG! HQWR\ LQJ D IDYRXUW ERRN :  H DUH LORIHGIE® VSHALLE
DERXWRXUHQYILRQP HQWKHIH DQG WY XSGDW Z LGEH D Z RQGHUXCDGGIMRQ $ KXJ HWDON\ RX P XVWI R
VR WH O DURAN &KDUW 6KRS | RUWHUJ HOHUIRXY GRQDMRQ Z KIFK KDV.J LYHQ WKLY SURMIPAD | DOVVAE WRLW

2 XUWDP 1V DOR JRZ IQJ R HQVXUH Z H FROWOXH VR SURYIGH WH EHVAIMHUDSHXWE VXSSRUV:  H DLH
GHD KWG VR Z HBRP H$QW6DUDK / DXWD / IDK DQG $P HID DV 7HDRKIQ) $\WIMBQW DQG: LO$®{ + RO
DQG $@Q DV<RXW 0 HQWRY/ : HDOR Z HBRP H/ DX DV RXUBHQIRU2 I IEH$GP LQMADWRU $VP DQ RI \ RX
P LUKWNQRZ + DQQDK RXULHFHSWRQMWKDV QRZ \ABUMG KHUP DWLQIW GDYH Z HZ MK KHUD@MH YHU
EHVADQG DUH SGDVHG VR Z HBRP H$P EHU Z KR IV VXSSRUAMQJ WKH RI 1 LEH LQ KHUDEVHQAH

7KDON\ RX VR HYHUY RQH Z KR DWMQGHG RXUUHAHQASDUHQWADIQIQ) RQWH 9RXQFH $SSURDAK  7KH
| HHGEDAN KDV EHHQ RYHLZ KH® LQJ ® SRVMYH 8 IQJ WKLY VKDUHG @QJ XDJ H DAKRP H DQG VFKRRCKHGV

ARUHDW WH FROMMWIOR  DQG SUHGIRVRELDWV RXUGDUHWY QHHG VR WUYH 1 \ RX P DWHG IWSEGDWH UHP HP EHU
WHUH LV D @N RQ RXUZ HEMW VR Z DWK WH WDLQIQJ DQG DAFHW UHVRXUAHV © DWK WKLY VSDRH I|RUP RUH
ZRINKRSVIQOWH1 HZ <HDU

/ RRNIQJ DKHDG VR QH WMLP  Z H DUH VKDNIQU' XS RXU2 XVBRRU( GXFDMRQ : H DUH\VZ DSSLQJ DPAYIMHV \R
RXU3UP DY ®DUQHY/ Z I@EH EXIEQ) WHUUHMIHQAH WILRXJ K IRAN FIP ELQ) Z IV 6VRQH DQG &DGEXU
FOWHYHQW LQJ DYDUHGP [ RIVZIP P LQJ 1MKIQ) DQG Z RRGDQG Z DOV 0 HDQZ KI®! RXUBHARQGDU

GDUHY/Z LGEHP RYIQI VRVZ [P P 1QJ Z M VRP HRI RXURGHUGDLOHY DFFHMQU J\ P VHWMRQV , WY DD
SDUARI FKDEBIQILQ) WHP VR WMS RXVRI WHUFRP | RUATRQHVIQ DVDIH VXSSRUMG Z D\

: HDOR KDYHVRP H EUGDQWARP P XQW QHZ V $ P DWLYH Z HOGRQH VR $XUHID | RURW DQMQJ WH
&KIGUHQIQ 1 HHG3\ P D' D\ Z KIFK WDMVHG D IDQWWMEe ) XUKHWP RWH Z HKDYH EHHQ VHBIFWG | RUWH
7HVR %XH 7RNHQ 6FKHP H ) LRP P 1G -DQXDU VRO DURK \ RX FDQ YRW | RU+ L@BIHZ DWZHVFR WWRUHV DRIRW
<HRYIO 7KLV FRX@ DWVH XS R e I RUWH VAKRROVR SGDVH GR VXSSRUAKV/LL \ RX DUHVKRSSIQ) WHUH

© H DUH FXUHQWD UHAUXIMQU | RUGFKRRO" RYHUQRUY DQG RXU37) $ SGDVH VHH WH DGYHUV LQ WLV
QHZ VBMMUILL \ RX Z DOWR KHS 961G WH EHVAKY

, ZRX@ @NHWR Z WK DQRXUIDP LTHV D UIHVWXGBKUWMR DV DQG D SHDRHIXAL HZ <HDU
: HBRNIRWZ DUGWR Z HBRP 1QJ DOBDUWRHY EDANRQO RQGDT WK -DQXDU

6\ / DP EHUV
+ HDGWDFKHU
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7KHGDUHWIQ 7KH . QREKDYH FRQWOXHG VR DSSURDFK W(HU

GDUDIQI Z IW HOWXMDWP DQG FXURVIW WIVWP  [RFXMQI RQ
EXIGIQ) VAWRQ) | RXQGDMRQV LQ ERW DFDGHP LFV DQG Z HEEHQJ

,Q0 DIV Z HNQRZ WDAHSHWARQ DQG LK\ WP DIHNH R

HP EHGGIQJ HDUD W@ : HYHEHHQP DNQJ FRXQWQJ 1XQ DQG

P HP RWDEGIE\ GDWIQI VRQIVDQG WK\ P HV\R VXSSRUARXU
GDUHY XQGHUMBQGIQI Rl QXP EHURWGHU :  HYH DOR VSHQW
WP HH S®RUQJ WH I DVAIQDAQ] Z RUTS RI SDMARV DQG VHT XHQRHV
Z KIFK IV D YMBOWN@ RUERW P DIKHP DAFDOXQGHUARQGIQ) DQG
SUHGIPWQ) (RXMOHY DNH FRP SROHQARI RXUVXSSRUAYH

GDUIQI HQYLLRQP HOW2 XUWRSILE KDV EHHQ IRFXVHG RQ $XWXP Q
DQG Z HKDYH HP EWDAHG WH VHDVRQ | X@ WIRXIK SO\ EDVHG

GDUWIQ]  7KH BDUHYY KDYH BRYHG RXURXVBRRUDGYHQWUHY
SDUAEX@UD RXUZ DOV Z KHH Z H KDYH J DWHUHG EHDXWXO
DXWWP QDCREMIFW 7KLY KDQGV RQ H SGRUDMRQ HOFRXWDI HV
VHQVRU [QWAJ IDWRQ DQG SIRVIGHVD FD®  WHWDSHXWE Z D VR
FRQOHPWZ M WH Z RUTE DURXQG XV LHQIRUIAQI WH [P SRUBQFH
Rl EHQJ SUHVHQADQG VDI H LQ RXUHQYILRQP HQW

: HH SRUHG WH ®RYHO WRU |, P 6WANIQJ : IW <RX 7KLVWRU

Z DV D | DOWWMF LHVRXUAH | RUKHBLQJ. RXUGDUHYY XQGHUMIQG

WH P SRUBQFH RI [UHQGWKLS DQG FRQQHPUARQ DQG Z H XVHG VDV
D \SUQJ ERDUG VR ®DUQ DERXWRSSRWA &RQQHPWQ) DFDGHP IE

FRQFHSW @\H RSSRVWAV Z I LHDMRQDOKHP HV KH®V RXU
GDUOHLY VHH WDWGLL HIHQPH LV SDUARI WH Z RUTS DQG WDWD@
SDUNV RURSSRVIWV DUH QHHGHG 7KLV LV D FRUH SDUARI RXU
UHDMRQDADSSIRDAK $ W QUIEDQWRFXV WKLY WP KDV EHHQ RQ
KHSLQI) WH GDUOHYY XQGHUAMIQG KRZ WHUERGIHV DUH | HHIQ)
7KHVH VHMMRQV DUH FXADA RURXUGDUOHY DV Z H WDFK WHP \R
UHFRJ QVH DQG QDP HWHUHP RWRQV DQG SK\ MFDOHQVDARQY
7KLY VHD DZ DUHQHW LV WH | LDANAMS 1Q GHYHERSIQI VHD UHI XOMRQ
DQG LV D GILHPADSSTFMRQ Rl RXUWDXP D IQIRUP HG SKIRVRSK\
VXSSRUAMQ WH : H6WD 6DIH YDOHE\ HTXISSIQ) WHP Z LW
VRRY | RUHP RWRQDODI HW/

$ P DWYH KLJ KQJ KWRUHYHY ROQHKDVEHHQRXUVZ IP P 1QJ

VHWMRQV 7KH GDUHY KDYH VKRZ Q RXWAMBQGIQ) H IRUADQG

UAMIHQFH DQG Z H DUH LORIHGIEE® SURXG VIR DQQRXQPH WDWP DQ\
Rl WHP KDYH P DQDU HG VR DFKIHYH DZ DUGV WLV KDDWLP 7KLY LV

D Z RQGHUXOMWEP HQWR WHU %RXQFH $SSURDFK HIIRUV
W LQJ VRP HWKIQJ) QHZ RYHUFRP LQJ FKDAEBIQI HV DQG FHOELDWQ)
WHUKDUG Z RIN

;. HQGRQH . QRO&OW







VKDV EHHQ DORWHUZ RQGHUXCDQG EXVL 1HZ Z HHWVIQ +DP + LARMW 11GBIG Z WK | DOVDVAE RSSRUMQIHY
| RUFUHDAYIW WDP Z RIN DQG J REDCH SGRUMRQ

,QRXU&// &RP P XQIFDARQ / DQJXDJHDQG/ MWADR VHWIRQV Z HYHH SERUHG WH EHDXWXCB XWKP Q
WRU  7KHETXIWHY: KRG6TXDEE®IG 7KLV GG R D EUGDQANGVAXVWRQ DERXWRUIHWDQIP DY DQG WH
FKDQI LQI VHDVRQV 7KH GDUDHWY WHQ VKRZ HG RIl WHURZ Q P DJ QUIFHQAP DI LODWRQVE\ FKDQILQJ WKH
WRU HOWHD @ H\VDZ BN FUHDWG DERXWGEIQRVDXL/ HBISKDQW DQG RWHUDP D LQJ DQIP DI Z KIEK

Z DV D Z RQGHUXOFKDQPH VR SUDPAWYH DUAEX@MQI RXULGHDV FBDUD DQG UIHVSHPAX@ 7KLY FUHDWYH

IUHHGRP LV \R P SRUBQWRUEXI@HQI FRQI LGHQRH DQG GHYHRSIQI WDWYIMPO: H/ HDUR O RWH P LOGVHW

2 XUO DIV ®DLIQI KDV EHHQ | REXVHG RQ WH I XQGDP HOBCFRQFHSW RI DGGIMRQ DQG VXEWDFARQ : H
KDYH EHHQ XMQJ WH SDUV DQG Z KRBV P RGHOZ KIEK LV D | DVVWAE YIVXDCZ D VR H SGUH WH RXADO

UHDMRQWKLS EHVEZ HHQ WHVH VE R RSHIDARQV 7KLY GHIEHIDM SUDPAEDCDSSLRDAK KHSV VR LHGXFH DY LHW
DURXQG QXP EHW DQG EXI@BV D SLHGIRVBE®! | RXQGDMRQ | RUXQGHUAMIQGIQ) KRZ P DWVZ RUNV SHUHPD

HP ERG\IQJ RXU: H6W 6DIH YDOH 1Q WH GDUOIQ) HQYLLRQP HQW

7KWIRXIK RXU 2 XU: RUE FXUIEXQ(P  Z HYHHP EDUNHG RQ D EUADQARRXUDH DALRWWH J@EH YIMMQJ D
Gl HHQWARXQW HDFK Z HHN 7KLY KDV EHHQ D YIELDQWZ D\ VR BDLD DERXVGLLI HHQWEXRP V WDGIMRQV
DQG EHWRI DOVR W RXVWRP HQHZ IRRGV 7KH GDUDHY/ KDYH EHHQ | DQVVAE DWKRZ LQJ LHVSHPWRU
QHZ IGHDV DQG I @YRXW/ DVWH FRRNHG DQG VDP SBIG GHIFIRXV | RRGV @NH SRVVR FDNHV SI} ] D DQG
EUKVEKHWE

2 XU5( VHMMRQV KDYH | RFXVHG RQ WH FRQFHSVRI FHBEUDARQ : HWBUMG E\ WKDUQJ WIQI VWDWZ H
SHUWRQD@ FHBELDW J IYIQJ XV DQ RSSRUMXQIW VR UH BIFARQ Z KDWY IP SRUBQWR HDFK RI XV : HWHQ
GDUDHG DERXWIKH -HZ MK FHBEUDMRQ RI + DQOXNDK 7R EUQI RXUGDLOIQU VR @H WH FOW SOQQHG WHU
YHU RZ Q SDUN DQG Z HIH VR SLRXG \R LQYIW DORWHUFDW\R RIQWHP 7KLY DRRYW Z DV D SRZ HUXO

H HIAVHIQRXU : H$UH5HVSHPWXOYDOH DV IMIHTXLLHG Z RQGHUXOMDP Z RUIN FODUFRP P XQIFDWRQ
DQG WRXJ KWXOFROMGHIDWRQ | RURXUJ XHW

) LOD® WH FOW KDYH EHHQ WRLRXJ KO® HQW\ LQJ WHUVZ IP P 1QJ VMMRQV 7KH KDYH GHP RQVWADWMG
| DOWMAE UHV.OHQAH DQG GHWLP LODARQ LQWH Z DU D EUADQWSDPAEDCH, DP S®I Rl WH %RXQFH
$SSWRDFK 1Q DPURQ



$ GYHOWUHV -RE DSSQFDVIRQV ([ SRUQJ 6LONLQJ DQG6Z LP P LQJ

7KIVKDDWLP  RXUGDUQHY KDYH EHHQ XV FUHDWQJ WHU
RZ Q | DQVMAE DGYHQWLHY 7KH YH HDFK Z UMWMQ WRUHY
WRULIQI WHP VHOHV ' HAGIQJ Z KRWH DUH Z KHUH WHU
DGYHQMUH VBNHV SOFH Z KHQ IMKDSSHQV DQG Z KDAH AMQU
HYHOW XQIRG : HYHWDYHDIG QR RXWUVSDFH H SRUHG
XQGHZ DWMUZ RUBV DQG HYHQ GISSHG LR D QMBI P DJ IF

P DNQJ DBQJ WHZ D\

,QRXUZ UMQJ 1RUSXBRVH VHWIRQV WH FKIGBUHQ KDYH DOR
EHHQ DSSOLQJ IRUDWDQIHRI IXQMEV  ILRP IRRVEDD®
SO HUVR SUQAHW 5RE®] JDP HGHWI QHU 6DQW DQG

H S®RUHU <RX @EH SGDVHG VR KHDUWDW( YIOSDQW GIG QRW
P DNH IVWKURXJI K WH LOMUYHZ LRXQG

7KLVZ HHN Z HYH DOR EHHQ EX\A SDIQWQ] HORWP RXV 7MBQIE

SIPXUHV GRQWZRUW  RQO WH SDIQWQI VDN 3DIQW
HYHU Z KHUH FUHDWYIW HYHU Z KHH

$ ELJ KLJK@ KWZ DVRXUVZ [P P IQJ WIS 8 QUNHWH 71MBQIE
ZHGG127MON (' YH) RQHFDP HRXWP LOQJ Z WK WHU
YHY RZQVZIP P Q] FHONLFEDWY D EUGDQUDFKIHYHP HOW
. HOGRQH

© HYHDOR GMRYHHG 2 LEHH|  Z KIFK KDV EHHQ D KXJ H KIW
7KH FKLGUHQ KDYH VRUMG KXQGLHGVRI WHP E\ FRBXUDQG
Z I@EH XMQJ WHP VR P DNHVHOVRY ERWBV | LGBIG Z WK Z DMU
RIODQG J QMU






7KH GDUHY 1Q 6\VRQH &OW KDYH GHP ROWDWAG Z RQGHU XA RFXV DQG UWMIHOFH WV KDO WP Z IW D
FXUWIEXAXP  FHOWHG DURXQG WHP HV RI DGYHQW{WH SHOHYHUDORH DQG SWIDRWADXY. HEEHQJ

2 XUGDUIQI KDV EHHQ FDSWYDWG E\ WH LORIHGIE® WRU RI ( LOHWEKDANBMRQ DQG WH ( QGXUDORH
H SHAMRQ 7KLY KIMRUFDOGHHS GLYH SLRYIGHG D UFK FRQM WRUGHYHBRSLQJ RXUQMDR W@ 7KH

GDUHYY I REXVHG LOMQWD RQ WHUUHDGIQJ FRP SUIHKHOMRQ DQG Z RUNHG KDUG RQ XVIQJ YIYIG GHVRUSWRQ
VR GHVFUEH SHRS®! SOFHV DQG WILQJV 6WG\ LQJ 6KDANBMRQV H WDRLGIQDU GDGHUKLS DQG WDP Z RWN
SWRYIGHV SRZ HUXOHDOZ RUG H DP SGVRI RXU : HEV 6DIH DQG :  H $UH 5 HVSHPAXOYDOXXHV LQ WH | DFH

Rl IP P HQVH FKD@IQIH DWX® LQVSILIQ) GRRN DWHMTHQRH

,Q0 DMV Z HKDYH EHHQ EXI@HQI RXUFRQILGHQRH DQG XQGHUMIQGLQ) RI FRUH FRQAHSWE) IRFXMQJ RQ
DGGIMRQ DQG VXEWDPMRQ 7KURXJ K SUDPWEDCDQG MAKPUHG DRAYIMHY RXUGDURHY KDYH EHHQ

HP EHGGIQJ WHWH | RXQGDMRQDOMWNL@Y HQVXUQJ WKH KDYH D SUHGIRVRE ®1 DQG VHRXUH LHDMRQWKIS Z IW
QXP EHU Z KIFK VXSSRUWV WHUDELON VR / HDWR 0 RUIH DRRW WH FXUIEXOP

: HKDYH SURUMYHG WH IP SRUBQRH Rl J HWQJ RXVERRLY DQG FRQOHPWQ Z MK RXUHQYILRQP HQW7KLY KDV
LOFOXGHG HQI DI LQJ DRV @NH YIMWQI WH GFDCFRXQW MGH DQG Rl FRXUMH RXUHQWR\ DEGIVZ IP P LQJ
GMRQV 5HIXOUP RYHP HQADQG WP H LQ QDVYUH DUH YIVBOMHIDSHXWE VRRE WDWKHS RXUGDUDHY/

UHJ XOW WHUHP RARQV DQG VHOVRY A VWP V ) XUKHLP RUH Z HKDYH UHI X@UD HQJ DI HG 1Q VHQWRU
DRAYMEHV ) RUAWBFKRRODQG HOHU HAE 3( VMMMRQV LOFOXGIQ] RWRI 1XQ Z WK VNDWERDUWGEIQI DQG
VFRRMUQJ  7KHVH DPAYMEV DARZ WH GDUHY/ VR VDIHO P DQDI HWHUHQHU\  SWDPAYH WL VBNIQI DQG
EXIG JIRWP RRUMNQY DOFRQMEXWQ] VR WHUVXAFHWIQ HP ERG\ IQJ RXUP RMR  %4H WH EHVAX RX
YKL WH EHVAKY



7KH GDUHWY/ 1Q &DGEXY FOW KDYH P DGH KXJ H SURJI LHW Z IWK WHUVZ IP P 1QJ WIVKDDWLP  J HMQJ
P RUH FRQI lGHQNIQ WH Z DMUDQG DOR KDYLQJ D ®VIRI 1XQ Z WK YDURXVLP DI LQDWYH J DP HV

2 QH ®DUQHUKDVP DGHDQDP D LQJ P RGHORI WH 7MBQIE SDWMQI W [ LDAZ DWUWMAVKRSH X@ WH
Z HDWHULY NQG DQG WHUH Z RQWEH DQ. XQH SHAMG LEHEHU V RQ WH QH WMVS QRWHUGDUDHUKDY EHHQ
KRQIQJ KLV VSRUN WN.@ SO [QJ EDVNHVED@EDGP LQRQ DQG VRP H EUADQADFFXDR Z W WH KRZ BU
7KH KDYHDOR EHHQ Z RINQJ KDUG I1f LQJ YDURXV P DKIOHVZ KHQ Z RINQU Z IMK 51K ILRP WH: RUNVKRS
3IRMFWS$ GDUOHUKDV GHWLI QHG VRP HDP D] 1QU ' LOR &KDUHW RQWH ' SUQWU : H KDYH DOR HQW\ HG
WISV RXWR + R®Z RRG ¥RZ (DQG + DP + @



7KH GDUDHWY/1Q/ \ GHDUG + L@R@W KDYH EHHQ HQJ DI HG LQ

D FKDOIQI LQI DQG KLI K® UHZ DUGLQJ KDD WP |RFXMQU
RQ DGYDQRHG @MDR W@ FRP S®{ P DWHP DWEDO
SIREGP VROLQJ DQG EXIEHQI RXADCHP RURQDO
UHMTHOAH

,Q&// &RP P XQIFDWRQ / DQIXDIH DQG/ MADR  ZHYH
EHFRP H LQYHW) DWYH UHSRUMLY :© H KDYH | REXVHG D@
DERXWQHZ VSDSHUDUAFGN GDUIQ) Z KDWP DNHV\WKHP
IQIRWP DAWYH DQG HQI DI IQ) 7KLV IQYROHG D GHHS GLYH
LOWR WH [P SRUBQAVNGRI GlLI HHQADAQ) EHVE HHQ | DPW

DQG RSIQRQ XQGHUARQGIQ) KRZ VR TXRW VSHHK
DFFXUDMO 1Q RXUZ UMQU  DQG SIDRRAQI KRZ VR ALDIW

H AWQJ DQG GLDP DVE WABN VR FDSVIUH D UHDGHUV
DWMQURQ 7KHVH QMDA WN.@ DUH HAWHQWDA RUFGDU
FRP P XQIFDWRQ DO QQJ SHUHAD Z I WH : H/ HDUQ
0 RIH YDOXH DQG HQFRXUDJ QI RXUGDUHY VR H SUHW
WHUYLHZ V UHVSHPAX@

2 XUO DWWV VHWIRQV KDYH VHHQ RXUGDUHW H S&RWH
DO HEWD | XUMHU 7KLY FKDOBIQI LQJ VRSLE LHT XILHG UHDO

IRFXV DQG IHVIAHQFH SDUAEX@UD DVWH GHYHRSHG WHU
NQRZ ®1GJ HRQKRZ VR VROH FRP S®{ VZ R WMS DO HEWD
TXHMRQV DQG HYHQ Z RUNHG EDANZ DUG \R 11QG WH

P MQJ DO HEWDIF | XQPARQV Z KHQ WH DQVZ HUZ DV
DOHDG\ NQRZ Q 7DANII WHVH GHP DQGIQJ SLREGP V
KHSV RXUGDUDHY EXLES FRQI LGHQAH DQG WH DELON \R
SHOAMWIKURXJ K FKDEIQIH D J UHDWH DP S®IRI WH

YRXQPH $ SSURDFK 1Q DPURQ

,Q 2XU: RUB ZHKDYHWBUMG DQH AMQJ H SRUDARQRI 7KH 1 RUP DQV LOYHVWI DWQJ KRZ \WKH
KIWRUFDCHYHQW GDGIQJ XS VR WH YDWBI Rl + DVWAQIVEHI DQ 8 QGHUAMBQGIQ] KIMRUY KHSV RXUGDUHY/
VHHKRZ VRAHW DQG HYHQW DUH VAKPXUHG SLRYIGIQ) D SUHGIPVIBE®! [ LDP HZ RUN | RUXQGHUAMDQGIQ) WH
Z RUG

$ P DVRUKL] KQJ KWKDV EHHQ RXU2 XVBRRU( GXFDARQ | RFXV RQ LRAN FIP ELQJ WY KDOWP : HKDYH
EHHQ LQRUHGIE® [P SIHWHG E\ WH EWDYHY  DQG UHMGHQFH GHP RQWADWG E\ WH GDUDHY/VBNQI SDUNQ
WL 3XVKIQ) EH\ RQG WHUFRP |RUATRQHVIQ DVDIH VXSSRUMG HQYLLRQP HQWY D SRZ HUXCZ D\ VR EXIQB
VHO HIILEDR DQG VHD UHI XOMRQ W@ GHP RQWDWQI WH : H6W 6DIH YDOXH LQ D FKDEHIQI LQJ SK\ MFDO
DPAYIW

) LOD@®  Z H DUH GHD KWIG WDWRXUGDUDHLY KDYH DEDWMAQGHG XQFKWP H FOXEV WKLY KDO WP 7KLY KDV
EHHQ D Z RQGHUXCRSSRUMQIW IRUWHP VR P HHWQHZ SHRS®! P DNH QHZ 1UHQGV DQG ®DUQ RUSHUHRW
WHUWN@Y 1Q KREELHV WDWAKX® [OMIHWINHP  7KHVH FOXEV DUH YVBA RUGHYHBRSIQU VRADADOG HIMRQDO
W@ [RWUQI WDWHOWH Rl FRQQOHPARQ WDAKHSY 96X WH EHVAKY



6XQQ KDYH EHHQ GRIQI ®W RI SIDPWFDCDQG KDQGY RQ BDUOHUWLY KDOWLP 1RFXVIQI RQ EXIEHQI SRVWYH
IHOMRQWKISV ,Q &/ / GDURHY/ KDYH FRQOWOXHG WHUGDUIQ) DERXW RUB: DU, 7KH GHP ROWADWG \RP H
WRXJ KWSLRYRNIQU YIHZ V DERXWHP HP ELDQRH EDANIQ 1 RYHP EHUDQG FRP P HOWIG RQ VHYHWDCR! WH
GlLIHHQAZ DUP HP RUDY IQWH 8. DQGYUHILXP ,Q0 DIV Z HKDYHFRP SGMG VRP H GDUIQI DERXW

HWP DWRQ DQG GDURHYY KDYH EHHQ VWAHQI WHQLQD WHIUWP HV VBEGI WNL@QY RQ WH SOMRWP 71P HV VRE®!
5 RANVWRLY

/ HDUQHW/ KDYH EHHQ RI VW LQ WH GFDAFRP P XQIW WY KDO WP GHYHBRSIQI WHUWDP  EXIEHQI VN.@Y DQG
QHW@ : HKDYH YIMWG GLI HHMWKRSY VR SXUAKDVH | RRG VXSSTHV DQG SDIQMWDP SGV DV'Z H DUH GHAGIQU
RQ Z KDAWFRBXW/ Z H Z DQWR UHGHFRUIDM RXUFODWARRP  7Z R GDURHY Z HQWR YIMMO DURAN &KXUFRK  DQG WH
FHP HW VIONKR®! WDWP DGH 98/& QHZ V' / HDUDHWY KDYH DOR YIMWG 0 XGIRUWG 5HF DJROGUYIQI (DQIH D
SIWK DQG SXWDQG D RFDQJ DUGHQ FHQAH

7KHUH KDVEHHQ ®W R | DQVAE FRRNIQI WILRXJ KRXWIKH KDO WP Z H HYHQWDE P DGH D VXFRHWI XO
9LFVRUD 6SRQI H &DNH DIVMUWUHH DAMAP SW 2 XUP DIQ FRRNIQJ | RFXV IRUWLY KDD WP KDV EHHQ EDWK
FRRNIQJ ®DUQHU/ KDYH P DGH D YDUHW Rl GMKHV LOFOXGLQ) &KIAR&RQ &DURH %REJ QDIVH DQG D SDWR EDNH



7KL KDO WP 1Q &RNHUFDW Z H KDYH EHHQ I RFXVIQJ RQ EXIEEQ) WH NH WN@ WDWZ L@KHS RXU
WXGHQW WUYH LQ @H ( DFK P RUIQJ RXUDFDGHP LE VHWMRQV KDYH FRQPHOWDWG RQ ( Q1 @K DQG P DWWV
DQG LQ WH DIWUORRQV Z HYH VBNHQ WRVH W@ LR UHDOZ RUTS H SHUHQRHV

2 XUGDUDHY KDYH HQVR HG SUDPAFDCDPAYIMEV VXK DV DQIP DOFDUH FRRNIQU. VKRSSIQJ WISV VR GDLOIQ)
DERXWS@QQIQJ DQG EXGIHWQI 2 XUBDUHY KDYH DOR KDG RSSRUMQUMHV VR VBNH SDUAQ H AMQJ RI VIV
SIRYMRQV LOQFOXGIQI FIP EIQ) VZIP P IQJ J\P VHWRQV DQG P HQRUQJ \ RXQI HUBDLOHY/

© HDUH HVSHAD@® J LDWA XA RUWH Z RINRI RXU/ HDLQIQU 0 HQWRW/ WY WALP  7KHUHQFRXUDI HP HOWDQG
H SHUAYH KDYH EHHQ LQYDOXDE®!  QRWRQD LQ KHSIQ) WXGHQW Z IW VRADDQG HP RWRQDOGHYHE&RSP HQW
EXWDOR 1Q EUQI QI FXEMXUDADQG VSRUAQ) H SHUHQRHV LQWR WH VAKRRO
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